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INDEPENDENT AUDITORS' REPORT ON STANDALONE FINANCIAL STATEMENT TO THE
MEMBERS OFAVIRAL FINANCE PRIVATE LIMITED

Dpinion

We have audited the accompanying Standalone financial statements of Mfs AVIRAL FINANCE
PRIVATE LIMITED (CIN: U65100CT1985PTC001364) which comprises the Balance Sheet as at
March 31, 2024, the Statement of Profit and Loss for the year then ended, the Statement of cash flows
for the year then ended and notes to the financial statements, including a summary of significant
acoounting pohcies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view n conformity with the accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31, 2024, and Profit for the year ended on that date,

Basis for Opinion

We conducted our awdit in accordance with the Standards on Auditing [SAs) specified under saction
143{10) of the Companies Act, 2003, Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Financial Statements section of ouwr report. We are
independant of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the finandal
statements under the provisions of the Companies Act, 2013 and the Rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these reguirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
Our Opinkon.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of mest significance in cur
audit of the financial statements of the current period. These matters were addressed in the context ot
our audit of the fingncial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matiers.,

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company,
Information other than the Financial Statements and Auditors Report Thereon

Management is responsible for the other information. The other Information comprises the information
ncluded in the "Annual Report”, bul does not include the financial statements and our Auditaor's Report
theraan,

Our opimon on the financial statemants does not cover the other information and we do not express any
farm of assuranca conclusion thereon.

Im connection. with ouwr audit of the financial statements, our responsibility s o read the other
information, and in doing so, consider whether the other information is materially Inconsistent with the
financial statements or our knowladge obtained in the zudit or otherwise appears to be materially
milsstated. If, based on the work we have performed, we conclude that there is @ materia! misstatement
of this other information, we are required to reporg that fact. We have nolhing Lo repart in this regard

o
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Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ("the Act™) with respect to the preparation of these standalone financial statements
that give @ true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in Indla, including the
accounting  Standards specified under section 133 of the Act. This responsibility  alsa  includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safequarding of the assets of the Company and for preventing and detecting frauds and other
Irreguiarities; selection and application of appropriate implementation and maintenance of accounting
policses; making judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adeguate internal financial controls, that were operating effectively for ensuring the
acturacy and completeness of the accounting records, relevant to the preparation and presentation of the
financial statement that give a true and fair view and are free from material misstatemant, whether due
to fraud or error,

In preparing the financial statements, managameant is responsible for assessing the Company’s ability to
conlinue as a going concern, disclesing, as applicable, matters refated to going concemn and using the
going concern basis of accounting unless management either intends to liguidate the Company or to
cease operations, or has no realistic alternative but to do so.

Thase Board of Directors are also responsible for overseeing the company's financial reporting process
Auditor’s Responsibility for the Audit of the Financial Statements

Cur objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to Fraud or error, and to issue an auditor's report that
Includes our apinion. Reasonable assurance is a high level of assurance, but is not @ guarantee that an
autit conducted |n accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material If, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also:

| ldentify and assess the risks of matertal misstatement of the finandal statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evdence that is suffidient and appropriate to provide a basis for our opinion. The rick of not
detecting a material misstatement resulting from fraud is higher than for one resulting from errar,
as fraud may involve collusion, forgery, intentional cmissions, misrepresentations, or the owerrida
of internal control.

i, Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the crcumstances.

. Evaluatz the appropristeness of accounting policles used and the reasonableness of accounting
estimates and related disclosures made by management.

iv.  Conclude on the appropriateness of management’s use of the gaing concern basis of acoounting
and, based on the audit evidence obtzined, whether a Jeaengl uncertainty exists related to

! "ﬂu“"‘n ¥5 ability to continue as a
iz E5 we are required to draw
fncial statements or, if such
& are based on the audit
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evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going conoern,

¥,  Evaluate the overall presentation, structure and content of the lnancial statements, including the
disclosures, and whether the financial statements represent the underiying transactions and
events in a manner that achieves fair presentation.

Materiality Is the magnitude of misstaterments in the financial statemnents that, Individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider guantitative materiality and qualitative factors In (i)
planning the scope of our awdit work and in evaluating the results of our worl; and (i) to evaluate the
effect of any identified misstatements In the financial statements.,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant awdit fndings, induding any significant deficiencies In
nternal control that we identify during our awdit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independenca, and to communicate with them all refationships and other
matters that may reasonably be thouwght to bear on our independence, and where applicable, related
safeguards

Report on Other Legal and Regulatory Requirements

L As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of sub-saction (11) of section 143 of the Companies Act, 2013, we give
in the ‘Annaxure A, a statemeant on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable,

£ As required by Section 143(3) of the Act, we report that:
g) We have sought and obtained all the information and explanabtions which to the best of our
knowledge and belief wera necessary for the purposes of our audit.

b} In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books,

£) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this
Report are in agrasmant with the books of account,

d} In our opimon, the aforesaid financal statements comply with the Accounting Standards {AS)
specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014,

2} On the basis of the written representations received from the directors as on 31st March, 2024 taken
on record by the Board of Directors, none of the directors is disqualified as on 31st March, 2024 from
being appointed as a director in kerms of Section 164 (2) of the Act.

f1 With respect to the adequacy of the intemal financial controls with reference to financial statements
of the Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B

g} In our opinion and according to the information and explanations given to us, the remuneration paid
by the Company to its directors during the current year is in accordance with the provisions of Section
197 of the Act. The remuneration paid o any director is not In excess of the limit lald down under
Section 197 of the Act.

Beport in acoordance with Rule 11 of

kY With respect to the other matters to be induded in £ £ Fir i
il d to the best of our iInformation

the Companles (Audit and Auditors) Rules, 2014,
and according to the explanations given to us:
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The Company does not have any pending litigations which would impact its financial position.

. The Company did not have any long-term contracts Including derivative contracts for which there

were any material foresegable ksses,

These were no amounts which were reguired to be transferred to the Investor Education and
Protection Fund by the Company,

(&) The management has represented that, to the best of it's knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been advanced or loaned or invested (either
From borrowed funds or share premium or any other sources or kind of funds) by the company to
or in any other person{s) or entity(ies), including foreign entitles ("Intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company ("Ultimate Beneficlaries”) or provide any guarantee,
security or the like on behalf of the Ulimate Beneficiaries;

(b} The management has represented, that, to the best of its knowledge and belef, other than as
disclosed in the notes to the accounts, na funds have been received by the company from any
person(s) or enfity(ies), including foreign entiies ("Funding Parties”), with the understanding,
whethar recorded in writing or otherwise, that the company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behall of the Uitimate Beneficiares: and

tc) Based on such audit procedures that have been considerad reasonable and appropriate in the
droumstances, nothing has come to ouwr notice that has caused us to believe that the
representaticns under sub-clause (i) and (i) of Rule 11(e), as provided under (a) and {b) abave,
contaln any material mis-statement.

. Nodividend has been declared or paid during the year by the company.

v. Proviso to Rule 3(1) of the Companies {Accounts) Rules, 2014 for maintaining bocks of account using

accounting software which has a feature of recording audit trail {edit log) facility is applicable to the
Company with effect from April 1, 2023, and accordingly, company is using accounting software
which has a feature of recording audit trail,

Based on our examination which included test checks, the company has used an accounting software
for maintaining its books of account which has a feature of recording audit trail (edit log) facility and
the same has operatéed throughout the year for all relevant transactions recorded in the software.
Further, during the course of our audit we did not come across any instance of audit trail feature
baing tampered with.

As the proviso to Rule 3(1) of the Companies (Accounts) Rules 2014 is applicable from 1st April 2023,
reporting under Rule 11(g} of the Companies (Audit and Auditors) Rukes 2014 on preservation of
audit trail as per statutory requirements: for record retention is not applicable for the financial year
ending 31st March 2024,

Far, Jain Deepak Kumar & Co.
FRM: 013275C
\

Pl

Partner

M.MNo. 400937
Raipur 05/08; 2024
LIDIN: 2440093 TAKENBMBOTS




Jain Deepak Kumar & Co

CHARTERED ACCOUNTANTS
“Purnima”, D 356/5, Tagore Nagar, Raipur (CG) 492001
deepakjainl 760@gmail.com, 9826250720

Annexure 'A’ referred to in paragraph 1 of Our Report on "Other Legal and Regulatory
Reguirements”.
To the best of our information and according to the explanations provided to Us by the Company and the
books of acoount and records examined by us in the normal course of awdit, we state that;

(i In respect of the Company’'s Property, Plant and Equipment and Intangible Assets:

a. The Company has maintained proper records showing full particulars, including
fquantitative details and situation of Property, Plant and Equipment and relevant details
use of nght-of-use assets.

b. The Company has a program of Physical verification of its fixed assets under which all
fived assets are verified in a phased manner, In our opinicn, the penodicity of physical
verification is reasonable having regards to the size of the Company and the nature of
its fixed assets. Mo material discrepancy was informed to have been noticed in such
verificatson,

. The Company & not holding any property as at the balance sheet date, hence the
disciosure for the title deeds in the name of the Company is not applicable,

d. The Company has not revalued any of its Property, Plant and Equipment and intangible
assets during the year.

2. According to the information and explanation given to us and on the basis of our
examination of the records of the Company, no procesdings have been intiabed against
the Company for holding Benami property under the Benami Transaction (Prohibition)
Act, 1988 and rules made thereunder.

(i) In respect of its inventories:

(a) The Company is in the business of providing loans and does not have any physical
inventories. Accordingly, the provision of dause 3(iij(a) of the Order 15 nat apphcable o
it. The Company has inventory in the nature of shares and securities which has been
werified with the DEMAT accounts maintainad by the company.

(b} The Company has not been sanctioned working capital limits in excess of Rs 5 crore, in
aggregate, at any points of time during the year, from banks or financial institutions on
the basis of security of current assets and henoe reporting under clause 3ib) of the
Order is not applicable,

lin
e (a) Since the Company’s prindipal business Is to give loans, the provisions of clause 3(iii){a) of
the Crder are not applicable it.

{b) In our opinion and according to the information and explanations given to us and on the
basis of our examination of the records of the Company, the terms and conditions of the
grant of all loans and advances made are not observed to be prejudicial to the
Company's interest.

(C)8({d} The company, being 3 Mon-Banking Financigl Comparny (CMNBFCT), registered under
provisions of RBI Act, 1934 and rules made thereunder, in pursuance of its compliance
with provisions of the said Act/Rules, particularly, the Income Recognition, Asset
Classification and Provisioning Norms, monitors repayments of principa-apd-payment of
interest by its borrowers as stipulated, In cases where repayment-ef @ dpal and
payment of interast |8 not recelved as stipulated, the n:gn{zanceM SRp by the
Company as per the extant regulation, in its periodic reporting. E\ .
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(e)

(f

()

Wi}

{wii}
(a}

(b)

{wii}

(hcKaj

(5

(c)

{d)

Since the Company's prinoipal business Is to give loans, the provisions of clause 3(lil)(e)
af the Order are not applicable it

Based on the audit procedures and information and explanation made availlable to s,
the Company has not granted any boans or advances in the nature of loans which are
either repayable on demand or without specfying any terms of pericd of repaymernt.

According to the information and explanation given to us, the Company has not granted
any loans, made investments or provided guarantees in contravention of provisions of
Section 185 of the Act. The Company has complied with the provisions of Section 186(1)
of the Act; the other provisions of Section 186 of the Act are not apoicable to the
Company.

In our opinion and according to the information and explanabons given to us, the
Company has not accepted any deposits or amounts which are deemed to be deposits
from the public during the year in terms of directives issued by the Reserve Bank of India
or the provisions of Sections 73 to 76 or any other relevant provisions of the Act and the
rules framed there under. Accordingly, paragraph 3(v) of the Order is not applicable to
the Company.

The Central Gowvernment has not prescribed the maintenance of cost records under the
section 148(1) of the Act, for the business activities carried out by the Company. Thus,
reporting under clause 3(vi) of the order is not applicable to the Company

According to the information and explanations given to us, In respect of statutory duwes:

According to the records made avallable to us, company 5 regular in depositing
undisputed statutory dues including Goods and Services Tax, provident fund, employees’
state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value
added tax, cess and any other statutory dues to the appropriate suthorities,

According to the information and explanations given to us, there i no statrtory dues
referred to in sub-clause (a) that have not been deposited on account of any dispute

In our opinian and accarding to the information and explanations given Lo us and on the
basis of our examination of the records of the Company, we confirm that we have nat
Come across any ransactions not recorded in the books of account which have been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961,

In our opinion and according to the information and explanations given to us, the
Company has not defaulted in the repayment of loans or borrowings to financial
institutions, banks and government and dues to debenture holders,

According ta the information and explanations given to us and on the basis of aur
examination of the records of the Company, the Company has not been declared a wiilful
defaulter by any bank or financial institution or government or government autharity,

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the | pmpany has utilized the money

which they were obtained,

aad-on -an overall examination

According bo the information and explanations giye i
andds raised on short-term basis

of the balance sheet of the company, we report that
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have been used for long-term purposes by the company.

{e & f) The Company does not have any subsidiarias, associates or joint ventures, accordingly tha

(=) (&)

(b)

(xd) (a)

(b

(€)

(i}

[ iil)

{xrv)

{xv)

{aewtl)
'.-3}

{b)

provisions of the clausas 3{ix)(e) & () of the Order are not applicabla.

The company has not raised any money by way of Initial public offer or further public
offer (including debt instruments) during the year and hence reporting under clause
I(x)(a) of the Order is not applcable.

The company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or opbionally convertible) duning the year and hence
reporting under clause 3(x)(b) of the Order is not applicable.

During the course of our examination of the books and records of the Company and
according te the information and explanations given by the management, no material
fraud by the company or any material fraud on the company has been noticed or reported
durirng the year;

Mo report under sub-section (12) of section 143 of the Companies Act has been filed by
the auditors in Form ADT-4 as prescribed under rule 13 of Companies {(Audit and
Auditors) Rules, 2014 with the Central Government;

According to the information and explanations given to us by the management, no
whistle-biower complaints had been recelved by the company

The Company is not a Nidhl Company and hence reparting under paragraph 3(xli) of the
Order s not applicable.

In our opinion and according to the information and explanations given to us, the
Company is in compliance with Section 177 and 188 of the Companies Act, 2013 whera
applicable, for all transactions with the related parties and the details of related party
transactions have been disclosed in the financial statements etc. as reguired by the
applicable acoounting standards.

In our opinion and based on our examination, the company does not have an internal
audit system and is not required to have an internal audit system as per provisions of the
Companies Act 2013,

On the basis of the information and explanations given to us, In our opinion during the
year the company has not entered into any non-cash transactions with directors or
persons connécted with him. Accordingly, paragraph 3(xv) of the Order is not applicable
ta the Company and hence provisions of section 192 of the Act, 2013 are not applicable to
the Company.

The Comparny is required to be registerad under Section 45-1A of the Reserve Bank of
India Act, 1934 and the Comparny has obtained valid registration under the said section of
the said Act.

The Company has not conducted any Non-Banking Financial or Housing Finance activities
without obtaining a valid Certificate of Regls’u'a Eﬂ:nm the Reserve Bank of India as per

the Reserve Bank of India Act, 1934.

The Company is not-a Core Investment 3= dafined under e Regulations

tvy the Reserve Bank of India,
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(d) As per information provided in course of our audit, the group to which the Company
belongs, does not have CIC.

(i) The Company has not incurred cash losses in the financial year and the immediataly
preceding financial year,

Ll ) There has been no resignation of the statutory auditers during the year and accordingly
this clause is not applicable.

{win) On the information obtained from the management and audit procedures performed and
on the basis of the finandal ratics, ageing and expected dates of realization of financal
assets and payment of financial labilities, other information accompanying the financial
statements, the auditor's knowledge of the Board of Directors and management plans, we
are of the opinion that no material uncertainty exists as on the date of the audit report
that company is capable of meeting its liabifities existing at the date of balance sheet as
and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the company, We
further state that our reporting is based on the facts up to the date of the audit repart
and we neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the company as
and when they fall due.

() Based on our examination, the pravision of section 135 of the Companies Act, 2013 relatad
to Corporate Social Responsibility are not applicable on the company. Hence clause 3(xx)
of the Order is not applicable te the company.

i) Reporting under dause xxi of the Order 15 not applicable at the standalone leve! of
reporting.

For, Jain Deepak Kumar & Co.
Charterad Acamumians
FRN: 0132758

?K Jain

Partner

M.No. 400037
Raipur 05-08-2024
LOIN: 2440093 7EKBNBRMEDTS
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Annexure "B’ referred to in paragraph 1 of Our Report on "Other Legal and Regulatory
Requirements”.
Repart on the Internal Finenoal Controls under Clause (i} of Sub-section 3 of Section 143 of the
Companies Act, 2013 {("the Act™)

We have audited the intermal fimancial controls over financial reporting of Aviral Finance private Limited
("the Compary™) as of March 31, 2024 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

ThE Cﬂfﬂ[]ﬂr‘l'.l!u managmem is r'ESMISIHIE fior -Eitahllshlng andd rrlalnl,amlng intemal financial controls
based on the Intarmal control over financial reparting criteria established by the Company considering the
sssenbal components of internal conbral stated in the Guidance Mobte on Auwdit of Internal Financial
Cantrols over Fnancial Reporting Issued by the Institute of Chartered Accountants of India, These
responsibilies include the design, implementation and maintenance of adeguate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of 15 business,
Including adherence to company's policies, the safequarding of its assels, the prevention and detection of
frauds and errars, the accuracy and completeness of the accounting records, and the tmely preparation
of rediable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Cur responsibility s 10 express an opinien on the Company's internal financial controls over finandal
reporting based on ocur audit. We conducted our awdit in accordance with the Guidance Nobe on Audit of
Internal Financial Controls Over Financlal Reporting (the "Guidance Mote™) and the Standards on Auditing,
issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
enctent applicable 1o an audit of internal financial controfs, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
regsonable assurance about whether adequate internal financial controfs over finarcial reporting was
established and maintained and if sech controls operated effectively in all material respects.

Cur audit involves performing procedures to obtain audit evidence about the adeguacy of the internal
fimancial controls system over financial reporting and their operating effectiveness. Qur audit of intemal
financial controls over financial reporting included obtaining an understanding of internal financal
controds over financial reporting, assessing the risk that @ material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based an the assessad risk. The
procedures selected depend on the awditor's judgement, including the assessment of the risks of material
misstatement of the Ainancial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficent and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

assurance regarding the refiability of firancial re st
external purposes in accordance with gen i nting i:lﬂﬂclﬂlf-'ﬁ -"'- CD“‘H—'E”F'5 mtemal
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L. pertain to the maintenance of records that, in reasonable detaill, accurately and fairly refiect the
transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary fo permit preparation of
financial statements in accordance with generally acoepted accounting principles, and that receipts and
expenditures of the company are being made only In accordance with authorizations of management and
directors of the company; and

3. provide reasonabie assurance regarding prevention or timely detection of unauthorized acouisition,
usa, or disposition of the company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controis over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may oocur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may detariorate,

Opini

In cur opimion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such Internal financial controls over financial reporting were operating
effectively as at March 31,2024, basad on the internal control over financial reporting criteda established
by the Company considering the essential components of internal contral stated in the Guidance Note on
Audit of Internal Finandial Controls Over Financial Reporting issued by the Insttute of Charterad
Accountants of India.

For, Jain Deepak Kumar & Co.
Charterad Accouniants
FRN: 013275C

.

Fartner

M. No. 400937
Raipur 05/08/2024
UDIN;: 2940093 7BEBNBME0TS
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TO THE BOARD OF DIRECTORS OF

PRIVATE L

We report that we have audited the Balance Sheet of Aviral Finance Private Limibed as on March 317, 2024
together with Profit & Loss Account fior the year ended an that data,

As mequired by the Non-Banking Financial Companies Auditors’ Report (Reserve Bank) Directan, 2008, to the
best of our information and according to explanabons given to us and on the basis of such checks, as we
considerad appropriate, we report that;

aj

b)

)

aj

)

Tha Company is engaged in the business of Non-Banking Finance Company and it has obtained
Certificabe of Registration (CoR) from the Reserve Bank of India,

The Compamy |5 entithed to hold Certificate of Registration (CeR) in terms of its assets/income
pattemn for the year ended on March 31, 2024.

The Company has nol accepted any public depasit during the financial vear 2023-2024,

The Board of Directors has passed the resolution for non-acceptance of public depesits without
prior approval from Reserve Bank of India.

The Company has comphed with the prudential norms relating o income recognition, accounting
standards, assets classification and provisioning for bad and doubitful debls applicable (o it

For, Jain Deepak Kumar & Co.
Chartersd ACCoiintannts
FRN: 013275C

%ain

Fartner

M.Ma. 400937
Raipur 05-08-2024
LGIN: 2440003 7EXBNBNSE21
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AVIRAL FINANCE PRIVATE LIMITED

CIN; UGS 100CT 1985PTC00E 364
ADDRESS: Khasra No. 59/50 Near Gas Godown, Bhatagaon, Raipur, Chihattisgarh-492001
Tel: O0771-3503598 E-MAIL ID; legali@aviralfinance.com, WEBSITE: www.aviralfinance com

DIRECTOR'S REPORT

' THE MEMBERS OF
AVIRAL FINAMCE PRIVATE LTMITED

Your Directors” have pleasdre in présanting their Annual Bepart an the business and operation of
the company and the accounts for the Financial year Ended 31 March, 2024.

1.

Financial Summary of the Company:
The financial results for the year ended 31 March, 2024 and the corresponding figures for

the last year are as under-

Particulars 2023-24 2022-23
. | _(Rs.) (Rs.) |

Tatal Revenue 11,25,03,098| 7,76,42,980
N-thrﬂflt aFIFr tax 11,27,347 E 45 455
Add: Balance l::-.."f fr::nm previous year 38,659,869 | 33, 5_'-| 497
Less: Transfer to Reserves u/s 45(1C) 2,25.469 1,29, 0‘33
Ealante off to next year 47,71,747 38 69,869
Na, ufEhares = [ E#E 453 EﬂB 453
EPS e 174 1,00
B rpius:

The Company has transferred an amounk of Rs. 2,25.489/- [0 Statukory Reserves as required
ufs 45(1C) of RBI Act.

Change |n Nature of Business:

There | no Change in the nature of the business of the Company done during the year,

Events sybsequent to the date of Financial Statements:

Mo material changes and commitmeants alfecting the financial position of the Company occurred
betwean the and af the financial year to which these financial statemeants relate on thae date of
this repart.

Dividend:
Your directors do not recommend any dividend For Ehe financial year under review

Board Meetings:

The meeting of Board of Directors was held, an following dates, during the financial year 23-24:
010472023, 01/06/2023, Z4/06/2023, 1370772023, 19/07/2023, X1/O7/2023, D3/0&S2023, 29708 2023,
07/08/2023, 1B/09/2023, 29/09/2023, 26/10/2023, 15/01,/2024, 09/02/2024, 23/02,/2024 11/03/2024,
13/04/2024 and 21/03/2024.

g to Directo

Discharge of their duti
The provisions of Section 17B{1) relating to constitution of Mominatitn and Remuneration
Commitiee are not applicable to the Company.

Dretails of Policy Developed and Impl ed by th i
R ibility i -
The provisions of Corporate Social Responsibility -are not applicable to the company,

Rigk Management Policy :
The Company has devetoped and implemented a risk management policy which identifies major
risks which may threaten the existence of the Company. The same has also been adopted by




AVIRAL FINANCE PRIVATE LIMITED
CIN: UBS100CT 1S8SPTCO01 364
ADDRESS: Khasra Ma. 59/56 Near Gas Godown, Bhatagaon, Raipur, Chhattisgarh-452001
_ Tel: 0771-3503598 E-MAIL ID: legal@aviralfinance.com, WEBSITE: www.aviralfinance.com

your Board and is also subject to its review from time to time. Risk mitigation process and
measures have been also formulated and clearly spalled out in the said policy,

10.5ubsidiary, Joint Venture and Associate Company:

The Company does not have any Subsidiary, Joint Ventures and Associates.

11.Significant & Material Orders passed by the Regulators:
During the year no orders passed by the regulators or courts or tribunals impacting the geing
concern status and company's operations in future,

12.Changes in Shares Capital:

During the year company has not issued any shares,

13.5tatutory Auditors:
Ini the AGM held on 27/10/2020, M/s lain Deepak Kumar & Co., Chartered Accountants have
been appointed as the Statutory Auditor of the Company, hold office till the conclusion of
Annual General Meeting be held in 2025,

14. Auditors’ Report:
The Auditors’ Report does not contain any gqualification. Notes to Accounts and Auditors'
remarks in thelr report are self-explanatory and do not call for any furthar comments.

15.Annual Return;
A copy of Annual Return as provided under Section 92{3) of Companies Act, 2013, in the
prescribed Form, which will be filed with Registrar of Companies/MCA, is hested on Companles
wibsite and can be accessed at www.aviralfinance.com,.

16.Details of Directors and KMP's:

"!.I_a.rﬂ_t_ FI_T_I.HrEI.‘I:ﬂr | Addracs | DHbgnuI'j.nn ‘ HFI:I':'::::WM l:u:.u:t:hnn

Prekaﬂh Chandra | C-34,35, Shallendra Magar, [

Golechha |Ha|pur (CG)- 492001 | Director | Hinans | NA

Vivek Kumar | C-34,35, Shailendra MNagar,

| Golechha Raipur (CG)- 452001 | Pimeenr | CE0scemd | el
C-34.35, Shailendra Magar

Ankush Gaol h i oy .

! nkush Golechha | Raipur (CG)- 432001 Director | 23/03/2018 _ MNA

Kamisha Sonl I 106, Ronak  Arch, " Race, | Independent

| Course Road, Indore (MP) |  Director | <2%/08/2023 | 16/01/2024

The Shareholders at the Annual General Meeting of the Company held on 21/08/2023 had
reappainted Ms. Kemisha Soni as an [ndependent Director of the company for a tenure of 5
yiears, who resigned from office on 16/01,/2024,

During thE year under I‘L"'|'|E'|"|I'. Lthe company has nat advan:ﬂd any loan, gu.-en any Guarantee or
made Investment covered under the provisions of section 186 of the Companies Act, 2013 to
any third party) Entity,




AVIRAL FINANCE PRIVATE LIMITED

CIN: UgS100CT 19685PTCOO1364

ADDRESS. Khasra No, 39/56 Near Gas Godown, Bhatagaon, Raipur, Chhattisgarh-492001
Tel: 0771-3503598 E-MAIL ID: legal@aviraifinance.com, WEBSITE: www aviralfinance.com

18.Deposit:
The Campany does not have any deposite and neither it has accepted nor renewed any public
deposits during the vear under review as per the Companies Act, 2012 and the RBI guidelines.

19.Loans from Directors and their Relatives:
The company has no outstanding unsecured |oan from ks directors and their relatives as on
31.03,2024,

=18 mae

Your Company has not entered inte any materially significant related party
transactions/arrangement/contracts during the financial year under review, except for those
disclosed in  the financial statements, Accordingly, particulars of related party
transactions/arrangements/contracts referred to in section 188 (1) of the Companies Act,
2013 along with the justification for enktering into such transactions/arrangements/contracts
in Form AQC-2, does not farm part of this report.

21. -] ti ener oreign.exchan 2arning an

The particulars as reqguired under the provisions of sectlon 134{3) (m) of the Companies Act,
2013 in respect of conservation of energy and technology absorption has not been applicable to
this company. During the year, the total forcign exchange used was Nil and the fotal Foreign
exchange earned was Mil,

22.Directors’ Responsibility Statement:
In accordance with the provisions of Sectien 134(3) of the Companies Act 2013, your directors
confirm that:

a, In the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

b, The director had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair wiew of the state of affairs of the company at the end of the financial yvear and of the
profit and loss of the company for that pericd;

¢, The director had taken proper and sufficlent care for the mainterance of adequate
accounting records In accordance with the provisions of this act for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities;

d, The directors had prepared the annual accounts on a going concern basis; and

. The directors, in the case of a listed company, had lald down Intermal financial controls
to be followed by the company and that such Internal financial controls are adequate
and were aperating effectively.

f. The directors had devised proper system to ensure compliance with the provisions of all
applicable laws and that such system was adeguate and ocperating effectively.

lators or courts o

in . 15 and pany’ ion in f ro:
Mo order has been passed by any Regulator or Court or any Tribunal which may impact the
going cancern status and Company's operations in future.
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24.Compliance of Secretarial Standards:
The Cormpany has duly complied with the provisions of applicable secretarial standards issued
by the institute of Company Secretaries of India.

25.Prevention of sexual harassment at workplace:

The Company has Zero tolerance for sexual harassment at workplace and the board has duty
taken care on Prevention, Prohibition and Redressal of Sexual Harassment at the Waorkplace, in
line with the provisions of the Sexual Harassment af Women at Warkplace (Prevention,
Frohibition and Redressal) Act, 2013 and the Rules thers under and they responsible to inguire
into complaints (if any) of sexual harassment and take appropriate action. Their aim is to
provide protection to employees at the workplace and prevent and redress complaints of sexual
narassment and for matters connected or incidental thereto, with tha objective of providing a
safe working environment, where employess feel sacure.,

The Company has not recelved any complaint of sexual harassmenl during the financial year
2023=-2024,

26.Details _of application or proceeding pending under Insolvency and Bankruptcy
Code,2016

During the year under review, there were no applications made or proceedings pending In the
name af the company under the Insolvency and Bankruptcy Code, 2016,

27.Details of difference between valuation amount on one time settlement and valuation
i fiing | o i Fi itati

n fr nancial i
Lurng the year under review, there has been no one- time settlerment of lpans taken from
Banks and Financial Institutions.

2B.Acknowledgements:
Your Directors place on record their appreciation for the overwhelming co-operation and
assistance received from lenders, bankers, customers, wvendors, business associates,
consultants, employees, SRO's and wvarious Government Authorities. Your Directors’ alsc

acknowledges gratefully the shareholders for their support and confidence reposed on your
company,

For and on behalf of the Board of Directars,
AVIRAL FINANCE PRIVATE LIMITED

i \ ﬂ W -;]I:"*
\ ﬁ\}(\w +/’\E¢%

i
Vivek Golechha Ankush Golechha Ilfiu.k

Director Director ol ;r"fr'
DIN: (0390543 DIN: 01770662 k! Bl
Address: C-34,35, Address: C-34, 35, bl
Shanlendra MNagar, Shailendra Nagar,

Raipur (C.G.) 432001 Raipur (C.G.) 492001

Raipur;, 05" August, 2024.



AVIRAL FINANCE PRIVATE LIMITED
CIN UGS100CT1985PTCOOL364
BALANCE SHEET AS AT 31 ST MARCH 2024

iy
Fi-

Figures in ¥ "00

; Amount Armount
Particulars Note | 35 03.2024 31.03.2023
EQUITY AND LIABILITIES
Shareholders’ Funds
Sharo Capital 2.1 6,48,463.00 6,48 463.00
Recerves and Surplus 2.2 6,79,942.25 6,68,668.78
MNon-current liabilities
Long-Term Borrowings 2.3 24,57, 858.72 13,53,866,22
Long-Term Provisions 2.4 42,648.29 28,245.02
Deferred Tax Liability 24a 2,131.83 2,035.01
Current liabilities
Orher Current LiaDilities 25 19,57, 388,48 60922712
Other Payable 2.6 S7.924.17 51,467.95
TOTAL 58,46,356.74 33,61,973.10

ASSETS
MNon-current assets
Praperty, Plant & Equipments 2.7

-Tangible Assets 36,246.91 27,797.96

-Intangibie Ascets Z,137.69 3,206,150
Encumbured Bank Fixed Deposit 30, 000.00 .00
Loan Portfolio 2.8 14,92,374.49 0,83,644.81
Current assets
Loan Portfolic 2.8 27.72453.70 18,40,857.59
Cither Current Asset 2.9 2,29, 168.64 B7,224.30
Inventary 1,415.55 1,415.55
Cash and Cash Equivalents 2.10 12,82 559.76 4,17,826.20

TOTAL 58,46,356.74 33.61973.10

Sugnificant Accounting Policies 1
MNotas on Acoounts 2

Bg pep e riport OF evien dabe artached herewith
For, Jain Deapak Kumar & Co
Chartered Accountants

: FRN D13275C

&
ii's i

2 gAIPURY® i

. : ) umar Iain

rtner
M. No. 400937

Raipur, 05/08/2024

UDIN: 24400937BKBNBME0TS

For and behalf of the Board of Directors

Jed 2 !

Ankish Golechha

Vi Godechiha
Dir Derector
DIN: 00290543 Q1770662

Raipur, 05/08/2024
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~VIRAL FINANCE PRIVATE LIMITED
CIN U65100CT1985PTC001364

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED ON 315T MARCH 2024

Figures in £ '00

Particulars

Hevenee From Operations
Total Revenue

Expenses:

Emploves Benefil Expenses

Fnance costs

Dperating Expenses

Depreciation expense

Provisions against Portfolio/ Portfolio Written off
Total expenses

Profit/(Loss) before tax
Tax expense:
-Income Tax Provision
=MAT Credit
-Taxes of Earier year
<Defarred Tax
Profit/(Loss) after tax
Eamings per Equity Share
Hasic
Ciiluted

Significant Accounting Policies
Motes on Accounts

Amount Amount
Note
2023-24 2022-23
2.11 11,29,030.98 7,76,429.80
11,29,030.98 | 7,76,429.80
2.12 4,46,151.53 2,97,134.90
2.13 3,95,620.38 1,40,164.64
2.14 2,44,005.87 1,73,142.64
2.7 7,241.07 7,772.08
2.15 24,641.84 1,52,134.45
11,17,660.69 | 7,70,348.71
11,370.29 6,081.09
(1,876.16)
1,876.16
x 88.02
(96.52) 285.54
11,273.47 6,454.65
2.16
1.74 i0.a1
1.74 .al
1
3

As per aur report of even date attached herewith

For, Jain Deepak Kumar & Co
Chartered Accountants

Deepak Kumar: Jain

Partnar

M. Mo, 400937

Raipur, D&5/08/2024

LIDEN: 24400037BKBMBME07S

For and behalf of the Board of
Directors

A{:\}““'\:’”

Wi Golechha
Diredtor

DIM: 0390543
Raipyr, O5/08,/2024

fnk sodechha
Diresctou
01 /0662
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AVIRAL FINANCE PRIVATE LIMITED
CIN U65100CT1985PTCO01364
CASH FLOW STATEMENT AS AT 31 5T MARCH 2024

Figures in T "00

= PARTICULARS 2024-2025 2023-2024
A, CASH FLOW FROM OFPERATING ACTIVITIES
|Mel Profit after Tax as per profit and kss acoount 1127347 6,454.65
Adpustrment o
Prowision for Tax 9. k2 {373.56)
Depraciation 7.241.07 f AT
Prudential Mowms Prowsion 30,600, 54 1,92,134.45
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES A9, 301.50 | 1,65,9587.62
Adjustrent For
yIncrease ) Decrease m Other Current Assets (1,58,231.61) 41,798.2%
tIncrease ) Decrease in Loan Portfolo [14,40,325.79) (8,93,212.35)
| Increase/ [Decrease) in Payahle 6,324.33 147641
Met Cash From Operating Activities A (15,42,931.17)|  (6,83,950.03)
B, CASH FLOW FROM INVESTMENT ACTIVITIES
[ncreasey (Decrease) in Fixed Assets {14 621.01)
[ncredsef [Decrease) in Share Capital & Premium .
[Increase)/ Decrease in Fied Deposits 1 230,000.00)
Met Cash From Investing Activities B (44,621.01) -
C. CASH FLOW FROM FINANCING ACTIVITIES
Mt Procesds From Borrowings 49,52, 285,75 884,528, 26
Met Cash From Financing Activities c 24,52,285.75 B,64,578.26
NET INCREASE/(DECREASE) IN CASH & BANK BALANCE
{A+B4C) 8,64,731.57 2,00,578.24
OPENING BALANCE OF CASH & BANK 4,13,826.20 21724796
|CLOSING BALANCE OF CASH & BANK 12,82,559.76 4,17,826.20

As per our report of even date attached herewith

For, Jain Deepak Kumar & Co
Chartesed Accountants
FRN 013275C

Raipur, 05082024
LICHNG 24400837 BKANBMGOTS

For and behalf of the Board of

Directors
vlf‘l“ =i Q ¥l
™, W
Vivek Golechha AnkHsh Golechha
] r Dereclor
DIN: 00390543 Q1770662

Raipur, 0508, 2024




Mote: 1 SIGNIFICANT ACCOUNTING POLICIES
Corporate Information

Aviral Fimance Private Limited is Company Incorporated under Companies Act 1956 and &5 regeienad as
Mon-Depasit, Non Sytematically Important Non Banking Fnance Company- MFI by Reserve Bank of
India, The Company was criginally registered as a Non-Deposit accepting NBFC Vide Registration Mo B
05,6301 dated 5th April, 2004, There after on application of Company the classification was changed
o MBFC- MFI In July 2017,

The Company Is engaged in business of providing micra loans to women borrowers under Joint Liability
Group (JLG) moded in the state of Chhattisgarh, Odisha & Madhya Pradesh,

A. Basis of preparation of Financial Statements

The financial statements are prepared under historical cost convenction on the accural bass to comply
i all material respect with the Generally Accepted Acoounting Principle in India, including mandatory
acoownting standards notified under the relevant provisions of the Companies Act 2013, The Company
fedlows the directions prescribed by the Reserve Bank of India (RBI) for Non-Banking Finance
Companies,

B. Use of Estimates

The preparation of financial statements requires estimates and assumptions to be made that affect the
reported amount of assets and labilities on the date of the fnancial statements and the reported

amount of revenues & expenses during the reported penod. Difference between the actua! results and
the estimates are recognized in the period in which the results are known [ materialized.

C. Property, Plant & Equipment (PPE)

All Property, Plant & Equipment are stated at Historical Cost, Cost comprises of purchase price, freight,
duties (Met of Tax Credit), taxes and any attributable cost of bringing the assets to its working
candition for its intended use,

0. Depreciation and Amortisation

Dapreciation on Property, Plant & Equipment are provided using the rates amrived st based on the
useful lives astimated by the management, or those prescribed under the Part 'C of Schedule 1 to the
companies Act, 2013, whichever is higher under the SLM method. Processing Fees, Documentation
Charges and period based payments are amortised over the period of the loan/undertying. All PPE
costing upto Rs. 50.00/- are Indwviduadly are fully depreciated in the yvaar of purchase

Software cost related to Computers is capitalised and amortised using Straight Line Method basis aver
perid of 3 years,

E. Impairment

The carrving amount of PPE's are reviewed at each balance sheet date if there is amy indication of
impairment based on internal as well as external factors. An Impairment loss s recognized when the
carrying amaount of the asset is more than its recoverable amaunt. The recoverable amount & the
greater of the asset's net selling price and value in use. In assessing valwe in use, the estimated future
cash fAows are discounted to their present wvalue at the weighted average cost of capial. After
impairment, depreciation is provided on the revised carrying amount of the PPE over its remaining
useful life,

F. Inventories
Valuation of inventories (equity shares) has been made ab Lowgss

G. Contingent Liabilities
Contingent Liabilities are generally not provided for in the

Notes on Accounts. K 'I
o4



H. Employes/Retirement Benefits
Apphcable provisions have been made for efigible empioyess, iF any

I. Investments
Investments are for long term and non trade imvestments. Long Term Investments are stated at cost,
Pravision for diminution in value, other than temporary, is conskdered whereaver necessary.

J, Provision for Current Tax & Deferred Tax

Tax expense comprises both deferred and current taxes. Deferred income taxes reflect the impact of
current year tming difference between taxable income and accounting incorme for the vear and
reversal of tming differences of earlier years. Deferred tax is measured based on Lax rates and the tax
iaws enacted o substantivaly enacted at the Balance Shest date. Deferred tax assetsliability are
recognized only to the extent that there & reasonable certainty that sufficient future taxable Income
will be available against which it can be realized. Provision for current tax is made ac per the
applicable laws,

K. Revenue Recognition
Revenue i recognized to the extent that & is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured

Operating Income
. Interest income on Micro loans given is recognized on accrual basis,

i Income including mterest on NPA is recognized only when it is actually reafized. Any interest
recognized before the asset become NPA and remaining unrealized is derecognized.

i, Interest income on deposits with Banks is recognized on a tima proportion basis taking inlo account
the amount of depasit and interest accrued thereon, applicable interest rate.,

. Loan porcessing fees collected from borrowers are recognised in the period of realisatian,

v, Profity presmium arising at the time of securitisation or loan portfolic i5 amortised over the life of the
underlying loan/portiohic and loss arising therson is accounted immeditely. Income from Interest strips
(excess interest spread) is recognised in the statement of profit and loss net off any losses when
reedeemed in cash. Interest retailed under assignment of loan recivables is recognisad on realisation
basis gver the life of underlying loan protfolio.

¥l All ather income is recognized on accrual basis, when there is no reasonable uncertainty in the
witimate realization collettion,

L. Provisions, Contingent Liabiities and Contingent Assets

- A pravision Is recognised when the Company has a present obligation as a result of past obligation; it
& probable that an outflow of resources would be required to settle the obligation, in respect of which
4 reliable estimate cn be made. Provisions are determined based on the best estimate of the aAmaount
required to settle the obligation at the balance sheet date.

i. The contingent liabilities, if any, are not recognized but are disclosed in the form of accounting
noles, Lontingent assets are neither recognized nor discosed in the financial statements,

M. Classification and Provision Policy and Writing off Policy for Loan Portfolio

JLG Loans

Loans to JLG Portfolio Is dassified in accordance with the NBFC Master Direction, 2016, as updated,
which IS 8s under-




Assets Classification Arrear period

A. Standard Assets Overdue upto 90 days
B. Non Perfoming Assets Cverdus for more than 0 days

"Overdue” refer to interast and/or installment remaning unpaid from the day it become receivable.

The aggregate [oan provision is made higher of-

a} 1% of the outstanding loan portfolio or

b} 50% of the aggregate loan instalments which are overdue for more than 90 days and less than 180
days and 100% of the aggregate loan Instaiments which are overdue for 180 days ar mora

Assigned Loans

Prondsians for losses arising under securitisation is made higher of the incurred loss and provision in
relatich o overdue receivable subject to the maximum gurantee given in respect of these
arrangements.

M. Dperating Cycle

Based on the nature of activities of the Company and normal time between acquision of assets and its
corversion inte cash & cash equivalent, the Company has determined operating cycle as 12 maonths for
the purpose of classiciation of its assets and Habilities as currant and non cuirent,

0. Borrowing Costs
All borrowings cost (Interest) are expensed in the period they occur. Other costs incwrred in

cannection with the arrangements of the borrowings and processing fecs are expensed over the tenar
of loan

P. Cash & Cash Equivalents

Cash ard Cash equivalents in the Cash Flow Statement comprise cash on hand and unrestricted
amount of cash at bank and unrestricted short-term nvestments with ‘an crginal matuwrity of thres
manths or less

Q). Code on Social Security 2020

The Code on Sodial Security 2020 ("the Code®) relating to employee benefit, during employment and
post-employment, has received the Presedential assent on September 28, 2020. The Code has been
published in the Gazette of India, Further, Ministry of labour & Employment has released the draft
rules far the Code on November 13, 2020, However, the effective date from which the changes are
apphcable is vet o be notified and rules for guantifying the financial impact are not yet [ssued.

The Company will assess the impact of the Code and will give appropriate impact in the financial
statement in the period in which the Code becomes effective and related rules to determine the
finamcial impact are published,

F W
|
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AVIRAL FINANCE PRIVATE LIMITED
NOTES TO ACCOUNTS
Mote 2.1: SHARE CAPITAL
Flgures in € '00

As at 31 March 2024 As at 31 March 2023
Particulars Number Arnount Number Amount
Authorised
Equity Shares having nominal value of ¥ 100 each o 700,000 700,000 700,000 7, 00,000
Equity Shares having nominal value of 7 100 each 6,468,463 6,43 4963 G648, 463 B,48,463
Total 6,48 463 f,48,463 5,48 463 6,48, 463

The company has anly one class of shares referred to as equity shares having a par value of Rs.100/-. Each holder
of equity shares is entitied to ane vobe par share,

In the event of liquidation of the company, the holders of equity shares will be entitied 1o recaive any of the
remalining asset of the company, after distribution of all prefrential amounts. The distribution will be in propartion to
the number of equity shares held by the shareholders

Reconciliation of the number of Shares Outstanding

Equity Shares
Particulars As at 31 March 2024 As at 31 March 2023
Number Amount Number Amount
shares outstanding at the beginning of the year &,48,463 6,48,463 6,48,453 6,448,463
ahares [5sued during the year - . 5 -
shares bought back during the year - - - E
=hares outstanding at the end of the year 6,498,463 &48,463 6,498,463 648 463

=

Disclosure relating to shareholder holding more than 5% of the equity.

Name of Sharcholder Equity Shares
A5 Al 31 March 2024 &5 at 31 March 20023
Mo, af Shares %tototal |[No, of Shares % to totw

_heid holding heedd fralding

Anant Gobechha 35,045 5.40%: 35,045 5.40%:
Ankiush Golechha G4, 357 9 G20 b4, 357 9,929
Ankush Golechha (HUF) 52,400 8.08% 52,400 8.08%
Avan| Golechha 53,568 H.28% 53,668 B.28%
Gunjan Golechha &0, 352 9.31% 60,352 9.31%
Labdhi Golechha 27,015 4.17%, 27,015 4.17%
Maitr Golechha 26,873 4.14% 26,873 4.14%
Frakash Chandra Golechha b4,635 5,070 4,635 597,
Prakash Chandra Golechha (HUF) &4,393 0.9305 64,393 3,930
Premiata Gokechha &4, 509 0,950 64,509 9.954%
Yivek Golechha 60,123 .27 % 60,123 Q. 2o
Wivek Godechha (HUF) 40,378 5.21% 40,378 5.23%
| vridhi Galechha 34.715 5. 350 34,715 5 3505




AVIRAL FINANCE PRIVATE LIMITED
CIN USS100CT1985PTCO01 364

Note 2.2: Reserves and Surplus

Armount in 00 ¥

Amount Amaount
Plrtioine 31032024 | 31.03.2023
a. Securities Premium Account
Opening Balance 6,20,450.00 f,20,450.00
Add : Securities premium a.00 0.00
Closing Balance 6,20,450.00 b, 20,450.00
b, Statutory Reserves u/s 45IC
COpening Balance g 520.09 822916
{+) Current Year Transfer @20% of profit after tax 2.254 60 {,290,93
Closing Balance 11,774.78 9,520.09
d. Profit & Loss Account
Opening balance 38,608,659 3353497
i+ ) Met Profit/iNet Loss) after Tax For the current year 11,273.47 6,454,465
() Transfers -2,204.69 =1,290.93
Closing Balance 47,717.47 38,698.69
Grand Total (a+b+c+d) 6,79,942.25 6,68, 668.78
Mote 2.4: Long-Term Provisions
Amount Amount
Partiosiars 31.03.2024 31.03.2023
Contingent Provisions against Microfinance Loans
Cpening Balance 28.245.02 1,19,121.46
Addd: Provision made/{write back) during the vear 14,403.27 -00,B76.494
Grand Total 42,648.29 28,245.02
Mote 2.4a; Deferred Tax Liability
’ Amount Amount
Particulars 31.03.2024 31.03.2023
Deferrad Tax Liabilty for Depredation 06 B2 -385 54
Defierred Tax Liabilty for the year : Of. =3 - 185 54
Add/Less: Opening Deferred Tax Liability/{ Assets) Bald 2,035.01 2.320.55
Total ' 2,131.83 2,035.01




MNote 2.3: Long-Term Borrowings ﬁﬁy
Arnoumt in ¥ 00 .
Repaymen Mon Current Partion | Curient Maturities [
Particulars L details Amount Amaunt Amvount Amount
| (Months) | 31.03.2024 31.03.2023 31.03.2024 J 31.03.2023
Secured Loans
- Alwiar General Finance Co P Limited TL 3 24.00 0,00 37,032.74 37,000,684 48,490,47
Alwear General Finance Co P Umited TL 4 2400 (.00 62,075.492 62,075.88 71, 74943
- Alwear General Finance Co B Limited TL 5 F4.00 29,521.53 .00 63,147.13 0,00
Ananya Finance For inclusive Growth P L 24.00) (.00 50, C0H0, 0 G, (WK, 00 50,000, 00/
- Brohan Financal Serdice Limibed TL & 2400 0.00 0.00 0,00 T RE. O
Arofan Fmancial Sepdce Limted TL 7 24,060 0,00 0.00 (.00 53,515.56
Arghan Fnancial Service Limited TL B 24,00 1,17,158.71 .00 2.52,434.23 0.0
Archan Firancial Service Limited TL 9 24,00 1,78,211.25 0.00f  1,51,788.75 0.00
Elertronica Finance Ltd TL 2 21.00 32,060.02 0.0o 86,099,97 0.00
Electronica Finance Lid TL 3 24.00 58,120,51 0.00 41,875.49] 0.00
- Grow Money Cagital Pyt Ltd TL 1 21.00 0.00 o.no L. AU B4 bk
- Grow Money Capital Put Ltd TL 2 21.00 0.00 21,111.16 21, 703.07 57,389, 28
- Grow Money Capstal Pyt Ltd TL 3 24.00 35,526.31 0.00 75,776, 70 000
Grow Maney Capital vt Lid TL 4 24.00 81,096.36 000| 6890364 0.00|
Increy] Findncisd Services Limited TL 3 30.00 .00 75,610,683 75,536.41 78,400,852
- Incred Finanoial Services Limited TL 4 30.00 23,331.89 64,650, 72 41,324.39 35,401.33
Inored Financal Sarvices Limited TL 5 30,00 37,825.39 00 39,257.76 0.00
- LUC Inclustve: Capetal Private Limited TL 2 £1.00 39,139,831 1,80,392.98 141,253:10 1,19, 60702
- U Indusve Capital Private Limited TL 3 27.00 1,54,075 9/ 0,00 160,447 16 a6
Vivriti Capital Limdted TL 1 2200 | 39777776 000 23272224 0.00

E'-em_rﬁ-l:l tny charge on existing micro finance portfolio cutstanding and with cash collateral in some cases, The repayment of
loan iz also secured by personal Gurantee of the Directors.

“Term Loan from Bank
AL Smail Fnanoe Bank

25.00

0,00

1,00,000.00

of the Diredtors,

1,00, 000.00

Gtate Bark of Indi

36.00

Secured by charge on sxisting macro finance

Secured by charge on exsting micro finance portfolic sutstanding, The repayment of igan is 8150 secured by perscren Gulailon

4,30,161.33

(.00

54 595 39

portfolio outstanding and with collateral in from property of third Party, The

repayment of loan s alse secured by personal Gurantes of the Directos and Sharsholders.
HDFC Bank Viehicle Loan £0.00 0.00 0.00 4,453, 59 7,819.36
(secured against Hypothecation of Vehide owned by the Company
‘ [
Unsecured Loans
(a) From related parties 60.00 547 951 87 547 851 87 0.00 o0
{b) From others 60.00 1,15,000.00 3,15,000.00 .00 .00
The Interest on all the above Igan ranges P,
et pLE
TOTAL LONG TERM BORROWINGS | |70 |b 2as7ese72 | 135386622 | 19,99.379.24 | 6,01,085.99
T g
£
T




Mote 2.5; Other Current Liabilities

Pl Sl 31.03.2023
Current Maturities of Loan Term Barrawings | iefer ot 2.3) 19,49 379, 24 &.01 08599
Interust Accrued but not due on Borrowings 8,009, 24 8,141.13|
Total 19,57,388.48 6,09,227.12
MNote 2.6: Other Payable
PatSiistnn 3::;'::;4 3:::;;;_3
Provision for Expenses & Others
TDS Payable BO0E 71 5.503.42|
PFFESIC Payable B,594,02 4,516.25
Payable to micro and small enterprises 0.00| Q.00
Payable to other than micro and small enterprises 43,322.52 41,358.27
Prowvisson for Income tax 0.00 0.00
Total 57,924.15 51,467.94
Mote 2.8: Loan Portfolio
I dhodeinngis 3::::::;# 3:31;::113
a. Loans and advances to others (Non Current
Portion )
Portfolic Loans (MFI Qualifying Assets) (Unsecured and
considered good) 14,20, 596,90 0..3.084.07
Portfolic Loans (MFI Qualifying Assets) (Unsecured and
considered doubtful) B2,477.50 30,560, 74
Sub Total Al 14,92,374.49)  9,83,644.81
b. Loans and advances to others (Current Portion)
Portfodic Loans (MFI Qualifying Assers) (Unsecurad and|
considered good) 27 72, 453. 1) 18.40,857.59
Sub Total B| 27, 72,453.70 18.40,857.59
Total {.I.-I-H]I 42,64,828.19 28,24,502.40

Apart from the above Loan portfolio the company also manages portfolio worth Rs. 5,35624.67/ as &
Business Cormespondent on behalf of AU Small Finance Bank {Formerly Fincare Small Finance Bank) i.e
Principals), Please refer note no 2.37. Total AUM of the Company {Cwn Book and BC Business) as on

March 31, 2024 i Rs, 48 00,452.81/-

Mote 2.9: Other Current Asset

BRI 3:?3?::‘14 3: :J“;:gtza

Loans, Deposits and advances to other

Depasit and Advances B3,823.79 25,587,158

Interest accurved but not due on Portfalio B5,980.77 40,0572

Prepaid Experses 51,876.58 11,225.26

Insurance Claim, TDS & Other Receivable 0.200.35 7.681.04

Tax Credits 2,578,156 1,624.20
Total: 2,29, 168.65 B7,224.31|




Note 2.10: Cash and Cash Equivalents

Pastcuary i) amulgtn
#. Cash in hand 6B,059.50 &0 429 54
b. Balances with Banks current account 1,84 500.26 3.37,396.64
. Unencumbured Liguid Mutual funds 10,30,000.00 0.00
Total 12,83,559.76 4,17,826.20|
MNote 2.11: Revenue From Operations
Pairticuiars E:E::;-l 31':3%113
Interest Income on Loans 14,21,158.79 7,06,024.55
Interest on FDR/Mutual Funds/Others 1,812.51 560, 20f
Fises an Loans B0.527.60 53,10B.75
Commision (Business Correpondent) 7043.99 0.00
Other Income 8,448.10 16,736.21
Total 11,29,030.98 .T-',T-"E,#EEE]J
Mote 2.12: Employes Benefit Expenses
PRt Blpoespn St
Salary, Allowances and Bonus 4,06,854.58 2,71,088.73
Contribution to PF 30,861.81 20,434,132
Contribution to ESIC 8,394.84 5,612.05
| Total 4,46,151.53 2.597.134.90
Note 2.13: Finance costs
I s $L.03 2000 34,05 3023
Interest expense - Loans for onlending 3,86,038.27 1,34,050.84
Loan Charges & Stamp Duty 6,759.41 4,440,133
Bank Charges 2,822.70 1,664.47
Total 3,95,620.38| 1,40,164.64
Note 2.14: Operating Expenses
PRIt 3:?3.'::324 3:?:::;3
Membership & Conference Feaes 9,985,649 8,974
|Printing & Stationery 3,901.75 1,907.67
Fient 28,602, 14 20,521.60
Telephone Expenses 5,B81,90 4,071.76
Travellking, Conveyance and Office Expenses 93, 109.52 68,441.04
Audit Fees 300,00 230,00
Electricity Charge b,850.08 5.810.69
5T Reversal 14,128.81 B,593.83
Professional and Consultant Fees s 53,470.00 30,650.00
Misc Expenses r(#{fﬂ{_’ N”*’% 9,086.04 5,320.31
Server Rent/Software Expenses ,;@Q 18,600.00 18,500.00
' Total, ®\ (CG) J¥ 2,44,005.87 1,73,142.64




Note 2.15: Provisions against Portfolio/ Portfolio Written off

Amount Amount
FaTtiaNsrs 31.03.2024 31.03.2023
Prowision an MFI Loans/ (Excess Provision writhen back) 14.403.27 -90,876.44
Portfolio writben off during the year 16, 28727 243010849
Fecovery of written off portfolio during the year -6, 08, 70 0.00
Total 24,641.84 1,52,134.45
Mote 2.16: Earnings per Equity Share
- Amount Amount
Particulars 31.03.2024 31.03.2023
Met Prafitf(Loss) as par Profit & Loss Account available for =
Equity Shareholders 1127347 5,454.65
Weighted Average number of equity shares for Earnings per
share compukation
1. For Basic Earnings per Share of T 100 each B 48,463.00 6,48 463.00
2. For Dilubed Earnings per Share of ¥ 100 each G,48,453.00 6,498,463.00
Earnings per Shara
Basic [in T} 1.74 .01
Crlutesd {in ) 1.7 .01

Note 2.17: RELATED PARTY TRANSACTIONS
{A) Key Management Personnel & Their Relative

erectors (1. Prakash Chandra Golechha 2. Ankush Golechha 3. Vivek Golechha

(B) Enterprise over which Key Management Personnel & Their Relative have control

L. Manalaxmi Moulds Private Lirmited

Transaction with Related Parties
Amount Amount
31.03.2024 31.03.2023

Transactions With [A) above

- Rent Paid 0.00 1, BO0.00
Transactions With (B) above

- Interast Paid 7377200 32, 787.20

- Closing Balarmce of Loan 547,951.87 5.47.951.87

= Maxzimum Balance during the year 54795187 5,47,951.87

MNOTES TO THE ACCOUNTS

2.18 Figures in the financial staterments ha
otheryiss

necessary o confirm to the current year's classification) presantation.

-
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Mote 1.7: Property, Plant & Equipments

Arraunt o D0

Gross Block . Accumulated Depreciation NET BLOCK
Balance as Di Balance as | Balance as at 1| Depreciation | Deduction| Balance as at| Net Block as| Net Block
Vi Kok at 1 April at 31 March |  April 2023 forthe |during the| 31March | at31March | asat 31
Rate 2022 2024 current year | current 2024 2024 March 2023
year
Tangible Assets =
Air Condrioner 9.50% 2,495,096 2. 005,56 1,336.83 9137 142820 BL7 .76 959.13
‘Vehicle 11L.858% 20,974.13 20.974.13 10,417.45 1,257.57 11 67502 0.299.11 10, 55668
Computer L6 3798207 47.731.34 30,.161.72 364304 = A3 BO5.67 13592567 S 82235
Fumiture & Fixtura 9.50% 11,357,325 14,008.53 4 777,39 B52.93 563032 B.378.21 f6,570.96
Motor Cycle 11 83% 788,25 226533 TRE.L3 34,13 = B22.36 144297 0.02
Plant & Machineny 3,50 4.608,3h 5,354.85 2,729.55 2932.11 - 302166 2.333.19 1 8r9.82
78,009,13 92,630.14 50,211.17 5,172.06 56,363.23 3629691 | 27,797.96
Intangible Assets
Computer Softwars 33 33% 10,615,040 10,615.00 J40A_30 1,062,010 : B477.31 2,137.69 3,206.70
TOTAL BH,624.13 1,03,245.14 5761947 2.241.0¢ B4,860.53 38, 384.61 31,004.66
Previous Yaar BB 62913 BH.524.13 459 847,39 1.772.08 = 57.619.47 31,004.&7 187674
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2.20 Details of dues to MSME's as per MSMED Act, 2006: Based on and o the extent of infarmation
received by the Company from the suppiiers during the year regarding their status under the Micra,
small and Medium Enterprises Development Act, 2006 (MSMED Act) and relied upon by the auditors,

the redevant particulars as at the year end is NIL

Amount Amount
Mature of Transactions 31.03.2024 31.03.2023
[ The principal amount and the inferest due thereon remaining)
unpaid to any supplier as at the end of each accounting year
MIL WIL
[The amount of intarest paid by the buyer in terms of sectio
16 of the MSMED Act 2006 along with the amounts of th
payment made (o the supplier bayond the appaintad day
during 2ach accounti ar
TR ke NIL MIL
Total 0.00 0.00
Z.21 Payment to Auditors
Auditor's remuneration indudes following remuneration
FY 23-24 FY 22-23
Statutory Audit Fees 300,00 250,00
2.12 Disclosure of Capital Adequacy, exposure to Real Estate Sector & others
Capital Adequacy Ratio:
Particuiars FY 23-24 FY 23-23
Tier [ Capital 13,28 405.25 13,17,131,78
Tier II Capital 42 648, 2% 28,245.02
Total Capital ].3‘?1[‘[!53. o4 13 E4SIEFE.ED
Total Risk Weighted Assets 45!24IE?E-.DE .19,-1[5-91 1.55
Tier [ Capital a5 3 % of Tolal Risk Weighted Assets 289.36% . 795
Tier 11 Capital as a % of Taotal Risk Weighted Assets 0,94 % 0.56%,
Taotal Capital Adequacy Ratio A 30, 30% 45, 75%

Exposure to Real Estate Sector, both Direct and Indirect:

The Company does not have any direct or indirect exposure to the real estate sectar during the year

ended 31st March 2024 and 31st March 2023,

Exposure to Capital Markets:

The Company does not have any exposure to Capital Market during the year ended 31st March 2024

and 31st March 2023,

Details of Single borrower limit/ Group borrower limit exceeded by the NBFC
The company has not exceaded any such single borrower limit/group borroveer fimit during the current

and previous financlal year,

Registrations obtained from other financial sector regulators:
The Company & registered with Ministry of Corporate Affairs (financial sector regulator prescibed by
Ministry of Finance) and with Reserve Bank of India as NBFC-MFI




Ratings assigned by Credit Ratings Agencies & migration of ratings in the year

The Company did not undertcok the Bank Loan ratings during the year and there were no migrations
af ratings. Comrabensve MFL Grading was done in FY 23-24 and the Company was awarded grade of
MAC2. (PY: M4C3)

Intra-group exposures
The Company did not lent loans to any group company during the currént year or during the previous
year and there were no opening balances of any intra group companies in either years.

Additional Regulatory Information:

I, There are no Immovable properties owned by the Company.

il. The Company has not revaleed any of its Property, Plant and Equipment.

iii. No Loans or Advances in the nature of loans are granted to Promoters, Directors, KMPs ang the
refated parties

., The Company does not have Capital WIP |

v. The Company does not have any Intangible asssts under development,

vi. No proceedings have been initiated or pending agalnst the Company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made
thereunder,

wil, The Company has borrowings from banks & financial institutions on the basis of security of current
assets and the Statements of Book Debts (current assets) filed by the Company with financial
fnstitubions are In agreemant with the books of accounts

wvil, The Company has not been declared wilful defaulter by any bank of financial institution or any
other lemder.

ix. The company does not have any transactions with companies struck off under section 248 of the
Companses Act, 2013 or section 560 of Companies Act, 1956

% The are no Registration of charges Pending with Registrar of Companies or satisfaction of Charge
pending with Registrar of Companies, where NOC has been ssusd.

i, The company has complied with the number of layers prescribed under clause (B7) of saction 2 of
the Act read with Companies {Restriction on number of Layers) Rubes, 2017,

xii, Rabos to be disclosed are mentioned in Mote 2,39

xiii, No Scheme of Arrangements has been approved by the Competent Authority in berms of sections
230 to 237 of the Companies Act, 2013.

giv. (@) The company has nelther advanced nor loaned nor Imvested funds (either borrowed funds or
sharg premium or any . other sources o kind of funds) to any other person(s) or enbity(ies), including
foresgn entities (Intermedianes) with the understanding {whether recorded in writing or otherwise)
that the Intermediary shall directly or indirectty lend or invest in other persons or entities identified in
amy manner whatsoever by or on behalf of the company (Ulimate Beneficiaries) or provide any
guarantes, security or the like to or on behalf of the Litmate Beneficiaries,

Kiv. (b)Y The company has not received any fund from any person{s) or entitylies), including foraeign
entites (Funding Party) with the understanding (whether recorded in writing or otherwise) that the
company shall directly or indirectly lend or invest in other persens or entities identified in any manner
whatsoever by or on behalf of the Funding Party {Uitimate Beneficiaries) or provide any guarantee,
secunty or the like on behalf of the Uitimate Beneficiaries.

v, The Company has no transaction that has been surrendered or disciosed as income during the year
in the tax assessments under the Income Tax Ad, 1961 (such as, search or survey or amy other
relevant provisions of the Income Tax Act, 1961},

wvi. The Company is not covered under section 135 af the Companies Act.

wvii, The Company has not traded or invested in Cryplo curren
financial year.

irtual Currency during the

2.23 Provision for Qutstanding Loan Portfolio
The aggrisgate loan provision as on 31-03-2024 is higher of-

g} 1% of the outstanding loan portfolio ar
b} 50% of the aggregate loan instalments which are overdue for more than 90 days and less than 180
days and 100% of the aggregate laan instalments which are overdue for 180 days or more



Portfolio
Portfolio Dutstanding Outstanding Overdue as on  |Provision as on 31
31-03-2024 31-03-2024 31-03-24 03-2024
|A. Total Outstanding Total A | 42,64,828.19] 34,999.31] 42,648,28]
B. Mon Performing Assets .
Overdue between 91-180 Days 35,318.03 13.067.03 6,533.52
Overdue > 180 Days 27,159.47 15,741.70 15,741.70
Total B 62,477.50 28.808.73 22.275.22
Total Provision of Higher of A or B 42.648.28
Portfolio
Portfolio Outstanding Outstanding | Owverdue as on |Provision as on 31
31-03-2023 31-03-2023 31-03-23 03-2023
[A. Total Outstanding Total A | 28,24,502.40 25,2012.B5 78,245.02
B. Non Performing Assets
Owverdue between 91-180 Days 2,882.96 2,273.56 1,136.78]
Cverdue > 180 Days 29,677,580 22,266,24 24,266,249
Total B 20,560.76 24,539.80 23,403.02
| _ =
Total Provision of Higher of A or B 28,245.02)

2.24 In the opinion of the Board, the current assets, lnans & advances are approeamatedy of the valus
stated, if realized in the ordinary course of business. Pravisions for depreciation and all known kabilities
are adequate and nat in excess of amount considered necessary.

2.25 Taxation: Provision for Income Tax has been made in accordance with Provisions af the Income
Tax Act, 1961

2,26 In the opnion of the management, there is no such events occurred after the date of Balance
Sheet of mabenal vaiue which needs disciosure in the accounts.

2.27 The Company does not have any forelgn currency exposures (hedged or unhedged) as at the
vear end and it does not have any expenditure or income in foreign Currency

Particular FY 23-24 FY 22-23
1) Value of Imports calculated on CIF basis by the Company
during the Finandial year in respect of Raw Materal, MIL MIL

Companents and Capital Goods
2} Expenditure in Foreign Currency during-the FY on account

of Royalty Know How, F"I"ﬂfE-SEunal.arhd Cnnsul'mlnn foes, WIL MIL
Interest and other matters -

3] Total Value of all Imported Raw Matesials, Spaﬁ_- Parls arul

Consumables consumed as % of Indigenols Raw Materlals, NIL NIL
Spare Parts and Components with Values

4) Amount remitted in Forex as Dividends MIL NIL

5} Eamings In anlgn EI-I:!'IEﬂﬁ

2.28 Leases : All the offices have been taken on Operating Lease. The premises are generaly rented
on cancollable lease on 11 months. There are no sublease. The lease rent payabde are chamged o
profit & loss account. Lease rent paid during the year is Rs. 2,86,02.14/~ (PY Rs. 20,521.60/-).

2.29 Write Off: During the year the Company has written ll:r!'f,-l'-l[-?.ﬁ_ aj:qmu amounting to Rs.
1,62, 87.27/-, (PY 24,31,00.89/-)




2.31 Disclosures relating to Securitisation -
Duning the vear the Company has not sold any loans through securitisation or Direct Assignment,

2.32 There is no legal proceedings, litigation and claims against the company as on date. The
management does not reasonably expect that these legal actions, if any, when ultimately concluded

and determined, will have a material and adverse effect on the Company’s results of the operations ar
financial condition,

2.33 There are no contingent abilites and commitments that needs to be provided for.

2.34 Maturity Pattern of select items of Asset & Liability as on 31.03.2024 (¥ in Lakhs)

L Assets
re (Borrowings) (MFT Loans)

Upto 1 Manth 163.42 218.04
Ower 1 month upto 2 Months 164,22 248,67
Ower 2 month upta 3 Maonths 165.25 296,35
Crver 3 month upka & Months 494,45 FETN L
Ower & month upbo 1 year 6185 1,320.61
Owr 1 year upto 3 year 1,595.06 149237
Chver 3 year B&62.95 .00

2.36 Details of financial assets sold to reconstruction company for asset reconstruction:
The company has not sold financial assets to reconstruction companies for asset reconstruction in the
currant) previous year,

2.37 Loan Portfolio managed as Business Correspondent :
During the vear the Company has been engaged as business comespondent by AL Small Finance Bank

{Formerly, Fincare Small Finance Bank} for MFT Group Loans. Details as under-

Armoumnt Amount
Paricuiae 31.03.2024 31.03.2023
Dpening Balance 0.00 .00
amount Disbursed 5,55, 500,00 (.50
Lese: Principal Collectad £3,875.38 0.00
AC Portfolio Gutstanding &s on 31-3-24 5,35,624.62 .00

As per our report of even date attached herewith

For and behaif of the Board of
Directors

ol

Vivkk Golechha  Ankush Golechha

= Diractor Diractor
1. Mo, 400937 DIN: 00390543 01770662
Ralpur, 05/08/2024 Raipur, 05/08/2024

UDIN: 244009378KBNBME0OTS



