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DIRECTOR'S REPORT

TC) THE MEMBERS OF
AVIRAL FINAMNCE PRIVATE LIMITED

Your Directors” have pleasure in presenting their Annual Report on the business and operation of
the company and the accounts for the Financial year Ended 31" March, 2023.

1. Financial Summary of the Company:
The financial results for the year ended 31* March, 2023 and the corresponding figures for
the last year are as under-

Particulars 20232-23 2021-22
, 0} fRa) | (Re)
[Total Revenue ] ? 76,42 980 | 5,62,65,963
(Net prnm after tax E- 45 465 i3 38,747
.I'tdnl Balance b/f from previous _',rEﬂr | 33,53,497 : 33,22, 500
'Less Transfer to Reserves ufs 45(1C) | 1,29003 | 7,749
Balance c/f to next year |_38,69,869 | 33,53,497
|No. of Shares - | 648,463 | 648,463
|EPS e : = 1 1.00 . U.us

2. Reservest Surplus:
The Company has transferred an amount of Rs, 1,29,093/- to Statutory Reserves as required
ufs 45(IC) of RBI Act.

3. Change in Nature of Business:

There is no Change in the nature of the business of the Company done during the year.

4. Ewvents subsequent to the date of Financial Statements:
No material changes and commitments affecting the financial position of the Company occurred
between the end of the financial year to which these financial statements relate on the date of
this report.

5. Dividend:
Yaur directors do not recommend any dividend for the financial year under review.

&6. B M in
The meeting of Board of Directors was held, on following dates, during the financial year 22-23:
01/04/2022, 05/04/2022, 24/06/2022, 0Bf09/2022, 10/10/2022, 21/10/2022, 22/02/2023, 25/02/2023,
18/03/2023.

The provisions of Section 178(1) relating to constitution of Momination and Remuneration
Committee are not applicable to the Company.

Reenensibiity initiatives ;

The provisions Corporate Social Responsibility is not applicable to the company.

9. Risk Management Policy :
The Company has developed and implemented a risk management policy which identifies major
risks which may threaten the existence of the Company. The same has also been adopted by
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your Board and s also subject to its review from time to time. Risk mitigation process and
measures have been also formulated and clearly spelled out in the said policy.

10.Subsidiary, Joint Venture and Associate Company:

The Company does not have any Subsidiary, Joint Ventures and Associates.

11.5ignificant & Material Orders passed by the Regulators:

During the year no arders passed by the regulators or courts or tribunals impacting the going
concern status and company’s aperations in future.

12.Changes in Shares Capital:

During the year company has not issued any shares.

13.Independent Director Appointment: ;
The Shareholders at the Extra Ordinary General Meeting of the Company held on 22/08/2018
had appointed Ms. Kemisha Soni as an Independent Director of the company for a tenure of 5
years, The Board of Directors recommends reappointment of Ms, Kemisha 5Sonl as an
Independent Director for another term of 5 years and a separate Resolution shall be placed for
‘members approval at the ensuing AGM.

14, i
In the AGM held on 27/10/2020, M/s Jain Deepak Kumar & Co., Chartered Accountants have

been appointed as the Statutory Auditor of the Company, hold office tll the conclusion of
Annual General Meeting be held in 2025.

15.Auditors’ Report:
The Auditors' Report does not contain any qualification. Notes to Accounts and Auditors'
remarks In their report are self-explanatory and do not call for any further comments.

16.Annual Return:
A copy of Annwal Return as provided under Section 92(3) of Companies Act, 2013, in the
prescribed Form, which will be filed with Registrar of Companies/MCA, is hosted on Companies
website and can be accessed al www.aviralfinance.com,

17.Details of Directors and KMP's:
| Rmiet e Greiae. | Address : ;_l;iinndt.inn_ _"“i'if“-'if c':‘:ﬂaﬂ_;
| Galechna | Raipie (CG) 453001 | Dwector | 23/03/2018 | MA |
o ST S W o | syonne | A
| Ankush Golechha :E?:fﬁ:gfﬂ':;;{ﬂ ”*‘9”'1 Director | 23/03/2018 Lia
Wenilcha o 106, Ronak Arch, Race, | Independent | 22/08/2018 M.A,

| Course Road, Indore (MP) Directer

18.Particulars of loans, guarantees or investments under section 186:
During the year under review, the company has not advanced any loan, given any Guarantee or
made Investment covered under the provisions of section 186 of the Companies Act, 2013 to
any third party/ Entity.
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19.Deposit:

The Company does not have any deposits and neither it has accepted nor renewed any public
deposits during the year under review as per the Companies Act, 2013 and the RBI guidelines.

20.Loans from Directors and their Relatives:

The company has no outstanding unsecured loan from its directors and their relatives as on
31.03.2023.

21.Particulars of contracts or arrangements with related parties:
Your Company has not entered into any materially  significant  related party
transactions/arrangement/contracts during the financial year under review, except for those
disclosed in the financial statements. Accordingly, particulars of related party
transactions/arrangements/contracts referred to in section 188 (1) of the Companies Act,
2013 along with the justification for entering into such transactions/arrangements/contracts
in Form AQC-2, does not form part of this report.

The particulars as required under the provisions of section 134({3) (m) of the Companies Act,
2013 in respect of conservation of energy and technology absorption has not been applicable to
this company. During the year, the total foreign exchange used was Nil and the total foreign
exchanga sarned was Nil,

23.Directors’ Responsibility Statement:
In accordance with the provisions of Section 134(3) of the Companies Act 2013, your directors
confirm that:

a. Inthe preparation of the annual accounts, the applicable accounting standards had bean
followed along with proper explanation relating to material departures;

b. The director had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the company at the end of the financial year and of the
profit and less of the company for that period;

¢. The director had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the company and for preventing and detecting fraud and ather irregulanties;

d. The directors had prepared the annual accounts on a going concern basis; and

@, The directors, in the case of a listed company, had laid down internal financial controls
to be followed by the company and that such internal financial controls are adequate
and were cperating effectively.

f. The directors had devised proper system to ensure compliance with the provisions aof all
applicable laws and that such system was adequate and operating effectively.

1 3
Mo order has been passed by any Regulator or Court or any Tribunal which may impact the
going concern status and Company’s operations in future.
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25.Compliance of Secretarial Standards:
The Company has duly complied with the provisions of applicable secretarial standards issued
by the institute of Company Secretaries of India.

26.Prevention of sexual harassment at workplace:

The Company has Zero tolerance for sexual harassment at workplace and the board has duty
takan care on Prevention, Prohibition and Redressal of Sexual Harassment at the Workplace, in
line with the provisions of the Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013 and the Rules there under and they responsible to inguire
into complaints {if any) of sexual harassment and take appropriate action, Their aim is to
provide protection to employees at the workplace and prevent and redress complaints of sexual
harassment and for matters connected or Incidental thereto, with the objective of providing a
safe working environment, where employees feel secure,

The Company has not received any complaint of sexual harassment during the financial year
2022-2023.

During the year under review, there were na applications made or proceedings pending in the
name of the company under the Insolvéency and Bankruptcy Code, 2016.

28.De

During the year under review, there has been no one- time settlement of loans taken from
Banks and Financial Institutions.

29.Acknowledgements:
Your Directors place on record their appreciation for the overwhelming co-operation and
assistance received from lenders, bankers, customers, wvendors, business associabes,
consultants, employees, SRO's and various Government Adthorities. Your Directors’ also
acknowledges gratefully the shareholders for their support and confidence reposed on your
COMPany.

For and on behalf of the Board of Directors,
AVIRAL FINANCE PRIVATE LIMITED

au%’;:%:iﬁ;

Director
DIN D1770662

)

Vivek Galechha |
Director )
DIM 00390543

Raipur, 21% July, 2023,
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INDEPENDENT AUDITORS" REPORT ON STANDALOMNE FINANCIAL STATEMENT TO THE
MEMBERS OFAVIRAL FINANCE PRIVATE LIMITED

Dpinton

We have audited the accompanying Standalone financial statements of Mfs AVIRAL FINANCE
PRIVATE LIMITED (CIN:UG5100CT1985PTC001364) which comprises the Balance Sheest as at March
31, 2023, the Statement of Profit and Loss for the year then ended, the Statement of cash flows far the
vear then ended and notes to the financial statements, including a summary of significant accounting
policies and other explanatory informatian,

In our opinion and to the best of our information and according B0 the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31, 2023, and Profit for the year ended on that date.

Basis for Opinion

We conducted our awdit in accordance with the Standards on Auditing (5As) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auwditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company In accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to cur awdit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requiremnents and the Code of Ethics,
We believe that the audit evidence we have obtained Is sufficient and appropriate to provide a basis for
our opnion.

Eey Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statermnents of the current period. These matters were addressed in the context of
pur audit of the financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters,

Reporting of key audit matters as per 54 701, Key Audit Matters are not applicable to the Company.
Information other than the Financial Statements and Auditors Report Thereon

Management Is responsible for the other information, The other information comprises the information
included in the "Annual Report”, but does not include the financial statements and our Auditor's Report

therson.

Oy opinicn on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibiity s o read the other
information, and in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, basad on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact, We have nothing to report in this regard

Responsibilities of Management and Thoge={J
Statements
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The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ("the Act™) with respect to the preparation of these standalone financial statements
that give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the acoounting principles generally accepted in India, including the
accounting  Standards specified under section 133 of the Act. This responsibility also incledes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safequarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and applcation of appropriate Implementation and maintenance of accounting
palicies; making judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
financial statement that give a troe and fair view and are free from material misstatement, whether due
o fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's abality to
continue as a going concern, disclosing, as applicable, matters redated to going concern and using the
going concern basis of accounting unless management either intends to liguidate the Company or to
Cease Operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for oversesing the company’s financial reporting process
Auditor's Responsibility for the Audit of the Financial Statements

Dur objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or eror, and to issue an auditor's report that
includes our opmion. Reasonable assurance is a high kevel of assurance, but is mot & guarantee that an
audit conducted in accordance with SAs will abways detect a material misstatement when it exists,
Misstatements can arise from frawd or error and are considered material if, individually or in the
asqggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throwghaout the audit. We also:

i. Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of nat
detecting a material misstaternent resulting from fraud is higher than for one resulting from error,
as frauvd may involve collusion, forgery, intentional omissions, misrepresentations, or the overnde
of internal control,

fi. Obtain an understanding of internal controd relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

il.  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disciosures made by management.

iwv. Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the auwdit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if swch
disclosures are inadequate, to modify our opinion, Our conclusions are based on the auwdit
evidence obtained up to the date of gl auditor's report. However, fulure events or conditions
may cause the Company to ceaseAFtOniteas a going concer.
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v,  Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnibude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our wark; and (ii) to evaluate the
effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the awdit and significant audit findings, Including any significant deficiencies in
inkernal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 ("the Order™), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give
in the "Annexure A', a statement on the matters specified in paragraphs 3 and 4 of the Qnder, to the
extent applicable.

2. As required by Section 143(3) of the Act, we report that:
a)l We have sought amd obtained all the information and explanations which to the best of ouwr
knowledge and belief were necessary for the purposes of our audit.

B} In our opinion, proper books of account as required by lew have been kept by the Company so far as
it appears from our examination of those bocks,

£} The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards (AS)
specified under Section 133 of the-Act, read with Rule 7 of the Companies [ Accounts) Rules, 2014,

e} On the basis of the written representations received from the directors as on 31st March, 2023 taken
on record by the Board of Directors, none of the directors is disqualified as on 31st March, 2023 from
being appointed as a director in terms of Section 164 (2) of the Act.

f} Since the tumover of the Company i less than Rs. 50 Crores and its borrowings from banks, financial
institutions and body corporates at any tme during the year is kess than Fs,. 25 Crores, the Company
5 exempted from gelting an awdit opinion with respect o the adequacy of the internal financial
controls over financial reporting of the company and the operating effectiveness of such controls vide
notification dated June 13, 2017;

) In our opindon and according to the information and explanations given to us, the remuneration paid
by the Company to its directors during the current year s in accordance with the provisions of Section
197 of the Act. The remuneration paid to any director is not in exoess of the limit bid down under
Section 197 of the Act.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rgse=Re, in cur opinion and to the best of our information
and according to the explanations gyt e @ R

{. The Company does not have any [ .

Mhich would impact its financial position.
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i. The Company did nol have any long-térm contracts including derivative contracts for which there
were any material foresseable lokses.

ii, There were no amounts which were required to be transferred o the Investor Education and
Protection Fund by the Company.

{a) The management has represented that, to the best of it's knowledge and belief, other than as
disciosed in the notes to the accounts, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the company to
or in any other person(s) or entity(ies), nduding foreign entities ("Intermediaries™), with the
understanding, whether reconded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behall of the company (“Ultimate Beneficiaries™) or provide any guarantes,
security or the like on behalf of the Ultimate Beneficianies;

(b) The management has represented, that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been received by the company from any
person(s) or entity(ies), inchuding foreign entities (*Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries™) or provide any guarantes, security or the like on
behalf of the Litimate Beneficlaries; and

(c) Based on such audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (i) of Rule 11{e), as provided under (a) and (b) above,
contain any material mis-statement,

iv. Mo dividend has been declared or paid during the year by the comparny.

¥, Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of account using
accounting seftware which has a feature of reconding audit trail (edit log) facility is applicable o the
Company with effect from April 1, 2023, and accordingly, reporting under Rule 11(g) of Companies
{Audit and Auditors) Rules, 2014 is not applicable for the financlal year ended March 31, 2023,

For, Jain Deepak Kumar & Co.
Chartered Accountants
FRM: (132750

%}aﬂ

Partmer

M.No. 400937
Raipur 21072023
UDIN: 2340093 7BGROKHB3S57
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Annexure A’ referred to in paragraph 1 of Our Report on "0Other Legal and Regulatory
Requirements”,
To the best of our information and according to the explanations provided to us by the Company and the
books of account and records examined by us in the normal course of awdit, we state that:

{n In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

a. The Company has maintained proper records showing full particulars, including
guantitative detalls and situation of Property, Plant and Equipment and relevant details
use of right-of-use assets.

b, The Company has a program of Physical verification of its fixed assets under which all
fixed assets are verified in a phassd manner, In our opinion, the pericdicity of physical
verification is reasonable having regards to the size of the Company and the nature of
its fixed assets. No material discrepancy were informed to have been noticed in such
werification.

c¢. The Company i nol holding any property as at the balance sheet date, hence the
disclosure for the title deeds in the name of the Company is not applicable,

d. The Company has not revalued any of its Property, Plant and Equipment and intangible
assets during the year,

€. According to the information and explanation given to us and on the basis of our
exarmnation of the records of the Company, no proceedings have been initiated against
the Company for holding Benami property under the Benami Transaction (Prohibition)
Act, 1988 and rules made thereunder,

(i) In respect of its inventories:

fa) The Company & in the business of prowviding loans and does mot have any physical
inventaries. Accordingly, the provision of clause 3{ii)a) of the Order is not applicable to
it. The Company has inventory in the nature of shares and securities which has been
verilied with the DEMAT accounts maintained by the company,

(b)  The Company has not been sanctioned working capital limits in excess of Rs 5 crore, in
aggregate, at any points of tme during the year, from banks or financial institutions on
the basis of security of current assets and hence reparting under clause 3(iih) of the
Order is mot applicable.

{iif}

(a) Since the Company’s principal business is to give koans, the provisions of clause 3(i#{a) of

the Order are not applicable it.

(B)  In ouwr opinion and according to the information and explanations given o wus and on the
basis of our examination of the records of the Company, the terms and conditions of the
grant of all loans and advances made are not cbserved to be prejudicial to the

Company's interest,

(c}%(d) The company, being a Non-Banking Financial Company (NBFC), registered under
provisions of RBI Act, 1934 and rules made thereunder, in pursuance of its compliance
with provisions of the said Act/Rules, particularly, the Income Recognition, Asset
Classification and Provisioning Morms, monitors repayments of principal and payment of
inerest by its borrowers as stipulated. In cases where repayment of principal and
pnmnt of interest is not received as stipulated, the cognizance thereof is taken by the
kompany as per the extant regulation, in its periodic reparting.
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(e

if)

(i)

{v)

(vi)

(i)
(a)

(b}

(i)

{ix}a)

(b)

(c)

Since the Company's principal business is to give loans, the provisions of clause 3(ii){e)
of the Order are not applicable it

Based on the audit procedures and information and explanation made available to us,
the Company has nol granted any loans or advances in the nature of loans which are
either repayabbe on demand or without specifying any terms or penod of repayment.

According to the information and explanation given to us, the Company has not granted
any loans, made investments or provided guarantees In contravention of provisions of
Section 185 of the Act. The Company has complied with the provisions of Section 186(1)
of the Act; the other provisions of Section 186 of the Act are not applicable to the
Company,

In our opinion and according to the information and explanations given to us, the
Company has not accepted any deposits or amounts which are deemed to be deposits
from the public during the year in terms of directives issued by the Reserve Bank of India
or the provisions of Sections 73 to 76 or any other relevant provisions of the Act and the
rules framed there under. Accordingly, paragraph 3(v) of the Onder is not applicable to
L Coamipady.

The Central Government has not prescribed the maintenance of cost reconds under the
section 148(1) of the Act, for the business activities carried out by the Company. Thus,
reporting under clause 3(vi) of the order is not applicable to the Company.

According to the information and explanations given to us, in respect of statutory dues:

According to the records made available to ws, company s regular @n deposiling
undisputed statutory dues including Goods and Services Tax, provident fund, employess'
state insurance, income-tax, sales-tax, service @, dyty of customs, duty of excise, value
acided tas, ooss and any other statutory dues to the appropriate authorities.

According to the information and explanations given to us, thére is no statutory dues
referred to in sub-clause (a) that have not been deposited on account of any dispute

In our opinion and according to the information and explanations given to us and on the
basis of our examination of the records of the Company, we confirm that we have not
come across any transactions not recorded in the books of account which have been
surrenderad or dischosed as income during the year in the ax assessments under the
Income Tax Act, 1961,

In owr opinion and according to the information and explanations given to us, the
Company has not defaulted in the repayment of loans or borrowings to financial
institutions, banks and government and dues to debenture halders.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been dedared a willful
defaulter by any bank or financial institution or government or government authority.

According to the information and explanations gien to us and on the basis of our
examination of the records of the Company, the Company has utilized the money
obtained by way of term loans from banks & financial institutions for the purpose for
which they were obtained.

According to the information and explanations given to us and on an cverall examination
of the balance sheet of the company, we report that no funds raised on shot-term basis
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have been used for long-term purposes by the company.

(& &) The Company does not have any subsidiaries, associates or joint ventures, accordingly the

(x) (a)

{b)

() (a)

(b)

(c)

(i)

(i)

(xiv)

(v}

(v}

{a)

provisions of the clauses 3i)e) & () of the Order are not applicable.

The company has not raised any money by way of initial public offer ar further public
offer (including debt instruments) during the year and hence reporting under clause
3(x)a) of the Order is not applicable,

The company has not made any preferential allotment or peivate placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year and hence
reporting under clause 3{x)(b) of the Order s not applicable.

During the course of our examination of the books and records of the Company and
according to the information and explanations given by the management, no material
fraud by the company or any material fraud on the company has been noticed or reported
during the year;

No report under sub-section (12) of section 143 of the Companies Act has been filed by
the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government;

According to the information and explanations given to us by the management, no
whistle-blower complaints had been received by the company

The Company i not a Nidhi Company and hence reporting under paragraph 3(xii) of the
Order is not applicable,

In our opinion and according to the information and explanations given to us, the
Company is.in compliance with Section 177 and 188 of the Companies Act, 2013 where
applicable, for all-transactions with the related parties and the detalls of related party
transactions have been disclosed in the financial statements etc. as required by the
applicable atcounting standards.

In our opinion and based on our examination, the company does not have an internal
audit system and is not required to have an internal audit system as per provisions of the
Companiles Act 2013,

On the basis of the information and explanations given to us, in our oplndon during the
year the company has not entered into anmy non-cash transactions with directors or
persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable
to the Company and hence provisions of section 192 of the Act, 2013 are not applicable to

the Company,

The Company is required to be registered under Section 45-14 of the Reserve Bank of
India Act, 1934 and the Company has obfained valid registration under the said section of
the said Act.

The Company has not conducted any Non-Banking Financial or Housing Finance activities
withoul obtaining a valid Certificate of Registration from the Reserve Bank of India as per
the Reserve Bank of India Act, 1934,

The Company is not a8 Cone Imvestrment Company ('CIC') as defined under the Regulations
by the Reserve Bank of India.




Jain Deepak Kumar & Co

CHARTERED ACCOUNTANTS
"Purnima”®, O 358/5, Tagore Nagar, Raipur (CG) 492001
deepakjainl7&60@gmail.com, 9826250720

(d)

cvil)

{xvii)

{xix)

{xx)

(i)

As per information provided in course of our audit, the group to which the Company
belongs, does not have CIC.

The Company has not incurred cash losses in the financial year and the immediately
preceding financial year.

There has been no resignation of the statutory auditors during the year and accordingly
this clause 15 not applicable.

On the information obtained from the management and audit procedures performed and
an the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements, the auditor’s knowledge of the Board of Directors and management plans, we
are of the opinion that no material uncertainty exists as on the date of the audit report
that company 5 capable of meeting its liabilies existing at the date of balance shieet as
and when they fall due within a pernod of one year from the balance shest date. We,
however, state that this is not an assurance as to the future viability of the company. We
further state that our reporting is based on the facts up to the date of the audit report
and we neither give any guarantee nor any assurance that all labilities falling due within a
period of one year from the balance sheet date, will get discharged by the company as
and when they fall due.

Based on our examination, the provision of section 135 of the Companies Act, 2013 related
to Corporate Social Responsibiity are not applicable on the company. Hence clause 3(xx)
of the Order is not applicable to the company.

Reporting under clause xxi of the Order is not applicable at the standalone level of
reporting.

For, Jain Deepak Kumar & Co.
FRN: 013275C

B
PFartner

M. Mo, 400937
Raipur 21-07-2023
UDIN: 2330093 7BGROKHE3SY



AVIRAL FINANCE PRIVATE LIMITED Ay

CIN UGS100CT1985PTCO01364 =

BALANCE SHEET AS AT 31 ST MARCH 2023 s
Figures in Lakhs T

Armount Amount

Parti
sriiculary Note | 5 03.2023 31.03.2022
EQUITY AND LIABILITIES
Shareholders” Funds
Share Capital 2.1 BB 46 BB 46
Reserves and Surpius 2.3 GEB.67 &62.21
Mon=-current liabilities
Long-Term Borrowings 23 1,353.687 G471
Long-Term Provisions 2.4 28.25 119.12
Dferred Tax Liability 2448 2.04 2.32
Current Habilities
Other Curment Linbilitses 25 G923 126,03
Cither Payable 26 51,47 5782
TOTAL 3,361.97 2, 560.68

ASSETS
Mofi-cuirrent asdaets
Property, Plant & Equipmeants 27

-Tangible Assets 27 80 1397

-Intangila Agsets 321 4,80
Loan Portfolio 28 98364 835290
Current assets
Loan Porfolio 1B 1,840 .86 1,321.40
Cther Current Asget 24 gr.22 13803
Invwentory 1.42 1.42
Cash and Cash Equivalents e (1] 417 83 217.25

TOTAL 3,361.97 S60.68
Significant Accounting Policies 1
Mobes on Accounts 2
. hivi Ll . |
A5 po our report of even Gale atlached Bebrewsth
For, Jain Deepak Kumar & Co For and behalf of the Board of Directors
Chartered Accountants |
Lk

FRN 013275C Ty, A1 RAL FINANCE PRIVATE LIMITE
Deepak Eumar lain Wivilk Golechha  Ankush Golischig
Partnesd i Derector Director
M. Mo, 400937 DIN: 00390543 Q1770662
Raipur, 21072023 Raipur, 21/07/2023

UOIN: 2340093 TBGROMHE3S5T




AVIRAL FINANCE PRIVATE LIMITED

CIN UGS100CT1985PTCO01364
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED ON 315T MARCH 2023
F;qums in Lakhs ¥
Amount Amount
Ao Mote |  2022-23 2021-22
Revemes From Operations 2.11 fia43 %62 665
Total Revenue 776.43 562.66
Expenses:
Employee Benefit Expenses 2.12 297.13 250,77
Firiante costs 2.13 140.16 98,24
Operating Expenses 214 173.14 145,66
Deprecialion expenss 270 .77 1060
Prowisions against Poetfoliof Portfolio Written off .15 152.13 #9.59
Total expenses 770.35 558.86
Profit/[Loss) before tax 5.08 3.80
Tax expense;
-Incorme Tax Provision . {4.63)
-Taxes of Eordier yoar 0.0% 1401
-Deferred Tax 0.9 021
Profit/{Loss) after tax 6.45 0.39
Eamings per Equity Share 2.15
Basic 1.00 0.06
Diluted 1.00 0.06
Significant Accounting Polcies 1
[Motes an Accounts 2

g per our report of even dote attached herewith

Far, Jain Decpak Kumar & Co
Chanesed Accountanis
FRM 013275C

L]

N>

Despak Kumar Jain’
Pariner

M, Mo, |00937
Faipur, 21/0772023
LIDIN: 2340093 7BGROKHAIST

For and behall of the Board of Directors
“eq AVIRAL FINANCE PRIVATE LIMITED

eI I,

", Golechha  Ankush Godechha

" Director
Dlﬂg Q0390543 01770662

Dhirecior

Raipus, 21/07/2023



AVIRAL FINANCE PRIVATE LIMITED
CIN UES100CT1985PTCOD1 364
CASH FLOW STATEMENT AS AT 31 5T MARCH 2033

Figures in Lakhs T ' o

PARTICULARS

A, CASH FLOW FROM OPERATING ACTIVITIES
MNiet Profit after Tax as per profit and kss account
Adpustment for
Prowsicsion Iar Tax
Daprociation
Prudential Morms Pronisson

OPERATING PROFIT BEFORE WORKING CAPITAL
Adjustment For:-
(Increasell Decraase in Other Current Assets
{(Increasa)y Decreass In Loan Portfiolo
Increase/ (Decreasa) in Payable

Met Cash From Operating Activithes A
B. CASH FLOW FROM INVESTMENT ACTIVITIES
Incrishse (Decrease) m Fized Assets
Increase) (Decrease) in Share Capital & Premium
et Cash From Investing Activities L]

C. CASH FLOW FROM FINANCING ACTIVITIES
Pt Proceeds From Barrowings

Met Cazh From Financing Activities C

NET INCREASE/{DECREASE) IN CASH & BANK
BALANCE
{A+B+C)

OPENING BALANCE OF CASH & BANK

|CLOSING BALANCE OF CASH & BANK

2022-2023 2021-2023
645 0.9
[0.37) 341
.7 10,60
153,13 45,59
165,99 63.99
41.79 106.57
(#93.21) 6532
1.48 31.45
(683.96) 267.33
[LL33)
(0.33)
884.53 {200.98)
884,53 {200.98)
200.58 66.03
217.25 151.22
417.83 217.25

As per our report of even dale altached berssith

For, Jain Deepak Kumar & Co
Chartered Accountants
FRM G13275C

Deepak Kumar Jain
Pariney

M, Mo 400937
Faipur, 20/07/ 2023
LIDIN: 23400h3 MRGROKHEIST

For and behall of the Board

of Directors

g A illhm.ﬁ:ﬁwﬁ LIMITED

% e niReCTOR
resChioer

[higxctiod

J\/'

DiN; QOG50543 01770662
Radpur, 2107 02




Mobe: 1 SIGNIFICANT ACCOUNTING POLICIES A
Corporate Information k—-ﬁ-
Aviral Finance Private Uimited is Company incorporated under Companies Act 1956 and is registered as 54
Non-Deposit, Non Sytematically Important Non Banking Finance Company- MFI by Reserse Bank of

Irndia. The Company was originally registered as a Non-Deposit accepting NBFC Vide Registration No B-
02.6301 dabed 5th Apeil, 2004. There after on apphication of Company the classification was changed to

MBFEC- MFI in July 2017.

The Company is engaged in business of providing micro loans to women bormowers under Joint Liability
Group (JLG) model in the state of Chhattisgarh & Odisha,

A. Basis of preparation of Financial Statements

The financial statements are prepared under historical cost convenction on the accural basis to comply
in all material respect with the Generally Accepted Accounting Principle in India, including mandatory
accounting standards notified under the relevant provisions of the Companies Act 2013, The Company
follows the directions prescribed by the Reserve Bank of India (RBI} for Mon-Banking Fnanow
COMpanes.

B. Use of Estimates

The preparation of financial statements requires estimates and assumptions to be made that affect the
reported amount of assets and liabilities on the date of the financial statements and the reported
amount of revenues & expenses during the reportad period. Difference between the actual results and
thee estirmates are recognized in the paricd in which the results are known [ materiallzed,

C. Property, Plant & Equipment (PPE)

All Property, Plant B Equipment are stated at Historical Cost. Cost comprises af purchase price, freEight,
duties (Net of Tax Credit), taxes and any attributabée cost of bringing the assels to s working
condition for its intended use.

D. Depreciation and Amortisation

Depreciation on Property, Plant & Equipment are provided using the rates arrived at based on the
useful lves estimated by the management, or those prescribed under the Part °C' of Schedule 11 to the
companies Act, 2013, whichever is higher under the SUM method. Processing Fees, Documentation
Charges and period based payments are amortised over the period of the bpan/underiying. Al PPE
cogting upto Rs, 5,000/ are indvidually are fully depreciatad in the year of purchase

Software cost related to Computers is capitalised and amortised using Straight Lime Method basis over
period of 3 years.

E. Impairmeant j

The camying amount of PPE's are reviewed at each balance sheet date if there is any indscation of
impairment based on internal as well as external factors. An impairment loss 1s recognized when the
carrying amount of the asset is more than its recoverable amount. The recoverable amount s the
greater of the asset's net selling price and value in use, In assessing valwe in use, the estmated fulure
cash flows are discountad to their present value at the weighted average cost of capital. After
impairment, depreciation is provided on the revised canrying amount of the PPE over its remaining
usaful life.

F. Inventories
Valuation of iImventories (eguity shares) has been made at Lower of cost or Market Value.

G. Contingent Liabilities




Lontingent Liabilities are generally not provided for in the accounts and are shown separately in the

Notes on Accounts, \ -1’1',%—
H. Employee /Retirement Benefits

Applicable provisions have been made for eligible employees, If any.

I. Investments
[nvestments are for long term and non trade investrments. Long Term Investments are stated at cost,
Provision for diminution In value, other than temporary, Is considered whereever necessary,

J. Provision for Current Tax & Deferred Tax

Tax expense comprises both deferred and current taxes. Deferrad income taxes reflect the impact of
current year timing difference between taxable income and accounting income for the vear and reversal
of timing differences of earlier years. Deferred tax is measured based on tax rates and the tax laws
enacted or substantively enacted at the Balance Sheet date, Deferred tax assats/lability are recognized
only to the extent that there is reasonable certainty that suffident future taxable income will be
available against which it can be realized. Provision for cusrent tax is made as per the applicable laws.

K. Revenue Recognition
Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
Company and the revenwe can be refiably measured

DOperating Income
I, Interest incomse on Micro loans given is recognized on acorual basis.

I Income including interest on NPA Is recognized only when it is actually realized, Any mnterest
recognized before the asset become NPA and remaining unrealized is derecognized,

lil. Interest income on deposits with Banks is recognized on a time proportion basis taking into account
the amount of deposit and interest accrued thereon, applicable interest rate.

. Loan porcessing fees collected from borrowers are recognised in the period of realisation,

v. Profit/premium arising at the time of securitisation or loan portfolio is amortised over the life of the
underlying loan/portfolio and loss arising thereon is accounted immeditely. Income from Interest strips
{excess interest speead) is recognised in the statement of profit and loss net off any losses when
reedeemed In cash, Interest retalled under assignment of loan recivables is recognised on realisation
basis over the life of underlying laan protfolio,

vl All other income s recognized on accrual basis, when there is no reasonable uncertainty in the
ultimate realization) collection.

L. Provisions, Contingent Liabiities and Contingent Assets

|AprwﬂmlsmmgmaedwhenU'retmmnvhﬂapreaaﬂuummasamﬂtufpasmmmw it
15 probabie that an outflow of resources would be required to settle the obligation, in respect of which a
reliabde estimate cn beé made. Provisions ar&d&t&nnlmd based on the best estimate of the amount
mmmmgm:mwlmmmmm&emm

i, The contingent liabilites, if any, are mtmtg'und-l}r;ﬁ disclosed in the form of accounting notes,
Contingent assets are neither remgnwd‘ndr msduwd int the financal statements.

M. Classification and Provision Policy and Writing off Policy for Loan Portfolio

JLG Loans

Loans o JLG Portfolio s classifi
wiiich s as under-

nce with the NBFC Master Direction, 2016, as updated,




Assets Classification Arrear period

A Standard Assets Overdue upko 90 days

B. Mon Perfoming Assets Overdue for more than 90 days

“Overdue” refer to interest and/or instaliment remaning unpaid from the day it become receivable.

The aggregate loan provision is made higher of-

a) 1% of the outstanding loan portfolio orF

b} 50% of the aggregate koan instalments which are overdue for more than 20 days and less then 180
days and 100% of the aggregate loan instalments which are overdue for 180 days or more

Assigned Loans
Frovisions for losses ansing under securitisation s made higher of the incurred boss and provision in

relation b overdoe réceivable subject to the maxdmum gurantee given in respect of these
arrangements,

M. Operating Cycle

Based on the nature of activities of the Compamy and normal e between acquision of assets and its
Cofmiersion into cash B cash equivalent, the Company has determined operating cycle as 12 maonths for
the purpose of classiciation of its assets and abilites as current and non curment.

0. Borrowing Costs

All borrowings cost (Interest) are expensed in the period they ocour. Other costs incurred in connection
with the arrangements of the borrowings and processing fees are expensed over the tenor of loan

P. Cash & Cash Eguivalents

Cash and Cash equivalents in the Cash Flow Statement comprise cash on hand and unrestricted
amount of cash at bank and unrestricted short-term Investments with an original maturity of three
manths or kess

Q. Code on Social Security 2020

The Code on Social Security 2020 ("the Code”) relating to employes benefit, durng employment and
post-employment, has received the Presedential assent on September 28, 2000. The Code has been
published in the Gazette of India. Further, Ministry of labour & Employment has released the draft rules
for the Code on November 13, 2000, However, the effective date from which the changes are
applicable is yet to be notifiad and rutes for quantifying the financial impact are not yet issued,

The Company will assess the impact of the Code and will give appropriate smpact in the Gnanclal
statement in the perod in which the Code becomes effective and related rules to determine the
financial impact are published.




AVIRAL FINANCE PRIVATE LIMITED
NOTES TO ACCOUNTS 3

Mote 2.1: SHARE CAPITAL
Frgures in Lakhs ¥

s As at 31 March 2023 As at 31 March 2022
lars HNumber Amount Mumber Amount

Authorised

Equity Shares having nominal value of ¥ 100 each 7,00,000 70000  7.00,000 700.00

Issued, Subscribed & Paid Up

Equity Shanes having nominal valee of £ 100 each 6,468,463 1846 6,48 463 1846

Total 6,468,463 64846 B, 48 463 B8 46

The company has ondy one class of shares referred to a5 equity shares having a par valpe of Bs.100/-, Each holder
of equity shares is entitled to one vote per shase.

In the event of Wuidation of the company, the holders of equity shares will be entitied to receive amy of the
remaining asset of the comparny, afer distribution of all prefrential amounts, The distribution will be in proportion
o the number of equity shares held by the sharchoddiers

Reconciliation of the number of Shares Outstanding

Equity Shares
Particulars As at 31 March 2023 #is at 31 March 2022
Mumber Amount MNumber Amount
Shares putstanding at the baginning of the year 648,463 G48.46 6,48,463 £48.46
Shares [ssued during thd year - - - =
Sharie bowght back during te year & - = "
Shares outstanding at the end of the year 648,463 Gl 46 6,448,463 £48.46

Disclosure relating to shareholder holding more than 5% of the eguity.

Name of Shareholder Equity Shares
As at 31 March 2023 As at 31 March 2022
Mo. of Shares % to tolal  |Mo, of Shares % 1o lotal

hekd hedliryg el Fdeting
Anant Golechha 35,045 S.40% 35,045 5.A0%:
Ankush Golechha B4,357 0.93% 64,357 0.92%
Ankush Golechha (HUF) 52,400 B.08% 52,400 B.08%
Awani Gobechha 51,668 B.28% 53,664 8.28%
Gunjan Golechha B0,352 0.31% 60,352 0.31%
Labdbi Golechha 27,015 4. 17% 27015 4. 17%
Maitri Golechha 26,873 4, 14% 26,873 4, 14%
Frakash Chandra Golechha B, B35 8.97% 64,635 8.97%
Fragash Chandra Godechha (HUF) 64,393 0.93% 64,393 0.93%
Premilata Galechha B4,500 0.95% 64,509 0.95%
Vivek Golechina 60,123 0.27% 60,123 8.27%
Vrvek Golechha [HUF) 40,378 £.23% 40,378 6.23%
Yiudhi Gofechha 34,715 5.35% 34,715 5.35%




AVIRAL FINANCE PRIVATE LIMITED
CIN UsS100CT 19B5PTC001 364

Note 2.2: Reserves and Surplus All figures in T Al figures in T
Aot Aot
Particulars 31.03.2023 31.03.2022
a. Securities Premium Account
Opening Balance 620,45 62045
Add : Securities premium (PY NIL) (.00 .00
{Closing Balance G20.45 620,45
b. Statutory Reserves u/s 451C
Opening Balance 8.23 8.15
{+) Current Year Transfer @20% of profit after tax 1.29 0.08
Closing Balance 9.52 8.23
d. Profit & Loss Account
Dpening balance 33.53 33.22
[+ Met Profit/{Net Loss) after Tax for the current year 6.45 0.39
(-) Transfers -1.29 -0.08
Closing Balance 38.70 33.53
Grand Total {(a+b+c+d) bbB.GF Bh2.21
Maote 2.4: Long-Term Provisions
Amount Amount
Farpcwiaey 31.03.2023 31.03.2022
Contingent Provisions against Microfinance Loans
Dpening Balance 119.12 69,53
Add: Provision made/{write back) during the vear -5 88 49,59
Grand Total 28,25 119.12
Note 2.4a: Deferred Tax Liability
Amount Amount
bl 31.03.2023 31.03.2022
Deferred Tax Liability for Depreciation -0.249 0.1
Deferred Tax Liability for the year -0.29 -0.21
AddfLess: Opening Deferred Tax Liabili 233 2.53
Total 2.04 2.32




HMote 2.3: Long-Term Borrowings

Repaymen Naon Current Portion Current Maturities
Particulars t details Amount Aot Amouni Amount
(Menths) | 31.03.2023 | 31032027 | 31032023 | 31.0%.2032
Secured Loans
-Term Loan from Bodies Corporate
Secured against Loan Portfolio
- Abkvaar Gameral Fnance Co P Limited TL 3 24 17.03 L0 48.49 00
- Akwar General Finance Co P Limited TL 4 24 62.0E| 0.00 T71.75 (.00
- Anamya Finamnca Fof Inclusive Growth Pt Ll 24 50. 0.00 50,00 .00
= Arohan Finandial Sereice Limited TL & 249 0. 27.95 2775 7644
= Arohan Financial Service Limited TL 7 24 . 53.81 53.52 45,19
= Grow Money Capiad Pyt Ltd TL 2 21 2111 0.00 5730 0,00
= Grosy Money Capital Pyt Lid TL 1 21 0. 0.00 50.87 0.00
Incred Fimancial Services Lemited TL 3 30 15.61 0.00 TH. 4 0.00
Incred Financial Servions Limited TL 4 30 B4, 0.00 35, 0.00
= C Inclusive Capital Private Limited TL 2 7 180, 0.00 119.61 0.00{
Secured by charge on exsling miong finance portfolio outstanding and with cash collateral and Advance EMI in some crees,
The repaymant of loan is alse secured by personal Gurantes of the Dirmctors.
=Torm Loan from Bank
HOFC Bank Viehichs Loan &0 0,0 r.a2 3.05
Secured against Hypothecation of Vehide owned by the Company k
Unsecured Loans
{a) From related parties &0 L4795 G479 0,00 0.
b} From others &l 31500 315 0,00) o
The [nkerest on all the above Ioan ranges from 6% o 18 % PA
| TOTAL LONG TERM BORROWINGS 1,353.87 i, T1 60109 125.72




AVIRAL FINANCE PRIVATE LIMITED

CIN Us5100CT1985FTCO01364 %‘;
Note 2.7: Property, Plant & Equipments \é
All figures in ¥
Gross Block Accumulated Depreciation NET BLOCK
Balance as | Additions | Disposals| Balance as | Balance as at 1| Depreciation| Deduction| Balance as at| Net Block as| Net Block
Fixed Assets at 1 April at 31 March April 2022 for the during the| 31 March | at31 March | asat 31
Rate 2022 2023 current year | current 2023 2023 March 2022
year

Tangible Assets
Air Conditioner 9.50% 2.30 - 2.30 1.24 0.10 = 1.34 0.96 1.06
Muotor Car 11.88% 20.97 » 20.97 859 1.42 10.42 10.56 11.98
Computer 31.67% 37.98 - 37.98 26.54 3.63 30.16 7.82 1145
Furniture & Fixture 9.50% 11.36 - 11.36 4.09 0.69 - 4.78 6.58 1.27
Motor Cycle 11.88% 0.79 - 0.79 0.79 3 - 0.79 0.00 0.00
Plant & Machinery 9.50% 4.61 - 4.61 2.39 0.33 - 273 1.88 2.21
78.01 3 78.01 44.04 6.17 - 50.21 27.80 33.97

Intangible Assets .

Computer Software 33.33% 10.62 - 10.62 5.81 160 - 7.41 3.21 4.80
TOTAL 88.62 % 88.62 49.85 Fit. T = 57.62 31.00 38.78
Previous Year 88.30 0.23 88.62 39.25 10.60 49.85 0.00 0.00




Note 2.5: Other Current Liabilities

Amaunt Amount
Particulars 31.03.2023 31.03.2022
Current Maturithes of Loan Term Bormowings (Refer keee 2.7 B01.0% 125.72
Interest Acorued but not due on Borrowings 8.14 0.32
Tatal 6509.23 126.03
MNote 2.6: Other Payable
Amount Armount
A 31.03.2023 31.03.2022
Provision for Expenses & Others
TS Payable 3.59 10,39
PF/ESIC Payabla 452 3.63
Payable to micra and small enterprises 0,00 .00
Pavable to other than micro and small enterprises 41.36 43.70
Provision for Trnoome b 0,00 0.0%
Total 51.47 5r.82
Mote 2.8: Loan Portfolio
Amount Amount
P
wrticulers 31.03.2023 31.03.2022
a. Loans and advances to others (Non Current Portion)
Portfolic Loans (MFI Qualifying Assets) (Unsecured and
considered good) G5H.44 7238
Portfolio Loams (MFI Qualifying Assets) (Unsecured and : i
considened doubkful) 25.20 e
Sub Total A OE83.64 852.90
b. Leans and advances to others {Current Portion)
Portfolio  Loans (MFl Qualifying Assets) (Unsecured and
considered good) 1,840, 86 1,321.40
Sub Total B 1,840.86 1,321.40
Total (A+B)|  2,824.50 2,174.30
MNote 2.9:; Other Current Asset
Amount Amount
Particulns 11.03.2023 31.03.2022
Loans, Deposits and advances to other
Deposit and ddvances 21.39 ol A0
Irmterest accurued but not due on Portfolio 40.71 45,049
Prepaid Expenses 11.23 1.92
Insurance Claim, TDS & Other Receivable 12.28 16.70
Tax Credits 1.62 4,52
B7.22 128,93




Mote 2.10: Cash and Cash Equivalents

P s 3 :::::;.3 3::;';:;;1
a. Cash in hand 80.43 97.82
{b. Balances with Banks curment account 337.40 119.43
Total 417.83 217.25
Mote 2.11: Revenue From Operations
il S 43 oadezs
Interest Income on Loans 706,02 235.93
Inberest on FOR/Mutual Funds/Cthers 0.56 071
Fees on Loans 23.11 15.99
Ot Tncoamse 16.74 10,03
Total 77643 Sh2 66
Note 2.12: Employee Benefit Expenses
Partiulaes 31.03.2023 3:.::::;1
Salary, Alowances and Bonus 27109 227,594
Contribution to PF 20,43 17.64
Contribution o ESIC 5.61 519
Total 297,13 250,77
Note 2.13: Finance costs
oL Amount
e 1083048 31.03.2022
Interest expense - Loans for onlending 134.05 95.56
Loan Charges & Stamp Duby 445 {42
Bank Charges 1.66 1.46
Total 140.16 98.24
Note 2.14: Operating Expanses
PR 3:::] :b:tza 31.03.2022
Membership & Conference Fees B.97 3.88
Printifg B Statonery 1.91 1.31
Rent 20.52 24.08
Telephone Expenses 4.07 3.97
Travelling, Comnveyance and Office Expenses 68,44 52.52
At Fees 0.25 .25
Electricity Charge 5.81 4,76
GST Reversal B.59 568
Professional and Consultant Fees 30,65 30.00
Misc Expenses 5.32 5.33
Lerver Rent/Software Expenses 18.60 17.88
Total 173.14 149.66




Mote 2.15: Provisions against Portfolio/ Portfolio Written off

Amount Amount
PACNATS 31.03.2023 31.03.2022
Prowision on MFT Loans) (Excess Provision written back) -0}, &8 449,50
Paorticlio written off during the year 243.01 0.00
Total 152.13 49.59
Mote 2.16: Earnings per Equity Share
Amount Amount
s 31.03.2023 31.03.2022
Met Profit/{Loss) as per Profit & Loss Account available fioe 6.45 0.39
Equity Shareholders ' '
Wedghted Average number of equity shares for Earnings per
Share computation
1. For Basic Earnings per Share of ¥ 100 each 6,48,463 6,48,463
2. For Diluted Earnings per Share of ¥ 100 each 6,48, 463 6,448,963
Eamings per Share
Basic (in T) 1.00 0.06
Diluted  (in 2} 1.00 0.06

Mote 2.17: RELATED PARTY TRANSACTIONS
[A) Key Management Personnel & Their Relative

Directors :1. Prakash Chandra Golechha 2. Ankush Golechha 3. Vivek Golechha

Relative of Director: Premiata Golechha

(B) Enterprise over which Key Management Personnel & Their Relative have control

1. Mahalaxmi Moulds Private Limited

Transaction with Related Parties

Amount Amount
31.03.2023 31.03.2022
Transactions With [A) above
- Rent Paid 1,80, 000 7.20,000
Transactions With (B) above
- Interest Paid 32,778,720 38,35,000
- Closing Balance of Loan 547,95 187 547,05, 187

MOTES TO THE ACCOUNTS

2.18 Figures in the financial staternents have been rownded to to nearest rupes,

2.19 Previous year's figure have been reworked, regrouped, rearranged and redassified where ever
necessary to confirm to the current yaar's classification presentation.




2,20 Details of dues to MSME's as per MEMED Act, 2006: Based on and to the extent of nformation =
received by the Company from the suppliers during the year regarding their status under the Micro, =34
Small and Medium Enterprises Development Act, 2006 (MSMED Act) and refied upon by the auditors,

the reevant particulars as at the year end is NIL

Amount Amount
Mature of Transactions 31.03.2023 31.03.2022
The principal amount and the interest due thereon remaining]
|unpaid to any supplier as at the end of each accounting year
ML MIL
The amount of intérest paid by the buyer in terms of section}
16 of the MSMED Act 2006 along with the amounts of the
payment made to the supplier bevond the appointed day)
wring each acoounting year
NIL HIL
Totkal = =
2.21 Payment to Auditors
Auditor's remuneration includes following remuneration
FY 22-23 FY 2021-22
Statutory Audit Fees 25,000 25,000

2.22 Disclosure of Capital Adequacy, exposure to Real Estate Sector & others
Though the Company is not Systermically Important, the Company makes the following disclosures:

Capital Adequacy Ratio:

Barticulars FY 22-23 FY 2021-22

Tier 1 Capital 1,317 1,311

Tier 11 Capital 28 119

Total Capital 1,345 1,430

Total Risk Weighted Assets 2,941 4,338
Tier | Capital as a 96 of Total Risk Weighted Assets 4, TR0, 56.079%
Tier Il Capetal as a % of Total Risk Weighted Assets 0.96% 1.00%
Total Capital Adequacy Ratio 45, 750 57.07%

Exposure to Real Estate Sector, both Direct and Indirect:
The Company does not have any direct or indirect exposure to the real estate sector during the year
emdid 315t March 2023 and 315t March 2022.

Exposure to Capital Markets:

The Company does not have any exposure to Capital Market during the year ended 31st March 2023
and 31st March 3022,

Details of Single borrower limit/ Group bormrower limit exceeded by the NBFC
The company has not exceeded any such single borrower limit/group Dorrower Bmit during the cusrent
and previous financial year.

Registrations obtained from other financial sector regulators:
The Company is registered with Ministry of Corporate Affairs (financial sector reguiator prescibed by
Ministry of Finance) and with Reserve Bank of India as NBFC-MFI

Disclosure of Penalties issued by RBI and other regulatopt ;



Mo penalties were imposed by REI and other regulators during the current and previous yaar.

Ratings assigned by Credit Ratings Agencies & migration of ratings in the year

The Company did not undertook the Bank Loan ratings during the year and there were nd migrations of
ratings. Comrehensive MF] Grading was done in FY 22-23 and the Compary was awarded grade of
M4C3, (PY: M4C3)

Intra-group exposures
The Company did not hent loans to any group company during the current year or during the previous
year and there were no opening balances of any intra group companies in ether years,

Additional Regulatory Information:

. There are no Immovable properties owned by the Company.

il. The Company has not révalued any of its Property, Plant and Equipment.

iii. Mo Loans or Advances in the nature of loans are granted to Promoters, Directors, KMPs and the
related partes

iv. The Company does not have Capital WIP

v. The Company does not have any Intangible assets under development.

wl. Mo proceedings have been intiated or pending against the Company for holding any benamd
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made
thereunder,

wil. The Company has borrowings from banks & financial institutions on the basis of security of current
assets and the Statements of Book Debbs (current assets) filed by the Company with financial
instibutions are in agreement with the books of accounts

wil. The Company has not been declared wilful defaulter by any bank or financial institution or any other
lender,

ix. The company does not have any transactions with companies struck off under section 248 of the
Companies Act, 2013 or section 560 of Companies Act, 1956

%, The are no Registration of charges Pending with Registrar of Companies or satisfaction of Charge
pending with Registrar of Companies, wihere NOC has been issued.

. The company has complied with the number of layers prescribed under clause (B7) of section 2 of
the Act read with Companies (Restriction on number of Layers) Rules, 2017,

xii. Ratios to be disciosed are mentioned in Note 2,38

xiii, No Schemse of Arrangements has been approved by the Competent Authority In terms of sections
230 to 237 of the Companies Act, 2013.

xiv. (@) The company has neither advanced nor loaned nor invested funds (either borrowed funds or
share premium or any other sources or kind of funds) to any other person(s) or entity{ies), including
foreign entities (Intermediaries) with the understanding (whether recorded in writing or othenwisa) that
the Intermediary shall directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company (Uitimate Beneficlaries) or provide any guarantee,
security or the like to or on behalf of the Utimate Beneficiaries,

xiv. (b) The company has not received any fund from any person(s) or entity(les), including foreign
entities (Funding Party] with the understanding (whether recorded in writing or otherwise) that the
company shall directly or indirectly lend or invest in other persons ar entities identified in any manner
whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or provide any guarantes,
security or the like on behall of the Ultimate Beneficiaries,

xv. The Company has no transaction that has been surrendered or disclosed as income during the year
in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other
refevant provisions of the Income Tax Act, 1961).

wvi, The Company is not covered under saction 135 of the Companies Act.
«vil, The Company has not traded gessEmteg in Crypto currency or Virtual Cusrency during the financial
}fﬂ'ﬂ. .i.l". '.. . e \

¥

S A




2.23 Provision for Outstanding Loan Portfolio
The aggregate loan provision as on 31-03-2023 is higher of-

a) 1% of the outstanding loan portfolio or

b} 50% of the apgregate loan instalments which are overdue fior more than 90 days and less than 180
days and 100%: of the aggregate loan inctaiments which are overdue for 180 days or mone

Portfolio
Portfolio Outstanding Outstanding | Owverdue ason | Provision as on
31-03-2023 31-03-2023 31-03-23 31-03-2023
|A. Total Outstanding | 2 825] 25] 28]
B. Mon Performing Assets
Overdue between 91-180 Days 5,88,296 2,27,356 1,13,678]
Overdue > 180 Days 24,67,780 22,26,624 22,256,674
Total B 30,56,076 24,53,580 23,40,302 |
Total Provision of Higher of A or B 23,40,302
Portfolio
Paortfolio Outstanding Outstanding | Overdue &% on Provision as on
31-03-2022 31-03-2022 31-03-22 31-03-2022 |
|A. Total Qutstanding [ 21,74,30,0594] 21,74,30,094] 21,74.301]
B. Non Performing Assats
Overdue between 91-180 Days 2,89.07,093 1,59,35.223 79,67,612]
Overdue > 180 Days =l 41,26,074 39,44,534 39,44,534
Total B]  3,30,33.167 1,98,78,757 1,19,12,146
Total Provision of Higher of A or B 1,19,12,146

2.24 In the opinion of the Board, the current assets, loans B advances are approxmately of the value
stated, if realized in the ordinary course of business. Provisions for depreciation and all known liabdities

are adeguate and not in excess of amount considered necessary.

2.25 Taombion: Provision for Income Tax has been made in accordance with Provisions of the Incomse

Tax Act, 1961

2.26 In the opindon of the management, there Is no such events occurred after the date of Balance

Shest of materal value which needs disclosure in the acoounts.

.27 The Company does not have any foreign curmency exposures (hedged or unhedged) as at the year
end and it doss not have any expenditure or incoma in foreign Curmency

Fnﬁmla_r_ FY 22-23 FY 2021-22

1) Value of Imports calculated on CIF basis by the Company|

durng the Finencial year in respect of Raw  Material,
&) Expenditure in Foreign Currency during the FY on account

of Royalty Enow How, Professional and Consultation fees,

Interest and olher matters MIL MIL
3) Total Value of all Imported Raw Materials, Spare Parts and]

[Consumables consuemed as % of Indigenous Raw. Materials,

Spare Parts and Components with Values HIL MIL
4) Armount remitted in Forex as Dividends HNIL MIL
3] Eamings in Foreign Exchapg 3



AVIRAL FINANCE PRIVATE LIMITED

CIN UB5100CT1985PTCO01364
Note 2.30 Ll
Schedule III ( Additional Disclosures) (- £
Financial Ratios 4 / ’ ‘i\
id = L i
Ratio {58 202213 ] gt 31-Mar-23 | 31-Mar-22 | % cha Reason for variance
Note 2.37: Numerator Denominator . -
e ) Numerator | Denominator | Numerator | Denominator r- b 0
5 - - This ratio has decreased due
Current ratio Current Assats Currant Liabilties 2,347.32 B60. 70 1,668.94 183,79 3.55 9.08 610 to better utilisstion of funds
Dwe to increase In Loan
disbusament , more
Debt- Equity Ratio Tokal Debt Shareholder’s Equity 2,016.60 1,317.13 1,130,682 1,310.68 1.53 0.86 % barrowings had to be made
and hence this ration
increased
Earmings for debt service =  |Debt service = Interest &
Dabt Service Coverage ratio Net profit after taxes + Mon- |Lease Payments - Principal NA A A A A MNA NA
Cash operatang Expenses
Met Profits after taxes - Average Sharehokder's Due to increase in profits there
Return on Equity ratio prefer Dividend Equity 645 1,313.90 0.39 1,310.48 0.49% 0.03% 1562% ki i PoE
Inventory Turnowver ratio Cost of goaods sold Average [nventory MA A A NA NA NA ) -
Trade Receivable Turnover Ratio et cradt sates = Gross Average Trade Receivable NA M HA MNA NA NA M
_I_madit sales - sales ratyrn e
Mot credit purchases = Gross
Trade Payable Turnover Ratio :
(Services Procured) credit purchases - purchase | Average Trade Payables A A INA NA A A
Net sales = Total sales - sales|Working capital = Cuerent
Met Capital Turnover Ratio i 5 labilities MNA NA N NA NA MA NA
MNet sales = Total sales -
Net Profit ratio Met Profit e e A MA M A LT A A -
Capital Empioyed =
Earnings before interest and [ Tangible Net Worth + Total
Return on Capital Employed i Debt + Dk Tax 146.25 3,280,23 102.04 2,381.42|  A.46% 4.28% A%
Liablity
lnztum on Investment Net Income From Investment |Cost of investment NA A NA M M NA NA




2.37 Disclosure of complaints

Particulars FY 22-23 | FY 2021-22
Complaints received by the NBFC from its customers
1. Number of complaints pending at beginning of the year 3 11
2. Number of complaints received during the year 17 3|
3. Number of complaints disposed during the year 17 39
3.1 Of which, number of complaints rejected by the NBFC 0 3
4 Number of complaints pending at the end of the year 0 0
Maintainable complaints received by the NBFC from Officé of Ombudsman
5. Number of maintainable complaints received by the NBFC from Office of Ombudsman 0 0
5.1 Of 5, number of complaints resolved in favour of the NBFC by Office of Ombudsman D 0
5.2 OF 5, number of complaints resolved through condiliation/mediation/advisories issued by Office of Ombudsman
0 1}
5.3 Of 5, number of complaints resolved after passing of Awards by Office of Ombudsman against the NBFC 0 0
5.4 Number of Awards unimplemented within the stipulated time (other than those appealed) 0 0
Top grounds of complaints received by the NBFCs from customers
% increasef
Number of decrease in the | Number of Of Sy number
3 Number of of
complaints it number of complaints e
Grounds of complaints, (i.e. complaints relating to) pending at the ol complaints pending at P
: received during pending
beginning of received over | the end of
the year i beyond 30
the year the previous the year
days
year
1 2 3 4 5 B
FY 22-23
1 Insurance Death Claim payment 17 -45.16% 0 0]
Total 17 0 o
FY 2021-22
1 Insurance Death Claim payment 31 -62.65% 3
Total 31 3




2.38 Sectoral exposure

FY 22-23 FY 2021-22
Total Exposure Total Exposure
{includes on | Percentage of | (includes on % of Gross
S balance sheet and | Gross NPAs | Gross NPAs to | balance sheet | Gross NPAs | NPAs to total
off-balance sheet (% Lakhs) | total exposure |and off-balance| (% Lakhs) exposure in
exposure) in that sector |sheet exposure) that sector
(% Lakhs) (% Lakhs)
1. Agriculture and Allied Activities 1,452.14 13.60 0.94% 1,000.06 168.26 16.82%
2. Services
i Micro Business 562.18 7.04 1.25% 547.15 77.29 14.13%
ii Micro Services 210.18 9.92 1.22% 627.09 84.78 13.52%




2.28 Leases : All the offices have been taken on Operating Lease, The premises are generaly rented on
cancellable lease on 11 months. There are no sublease, The lease rent payable are charged W profit &
Inss account. Lease rent paid duning the ywear is Rs. 20,52, 160/~ (FY Rs. 24,08,125%/- )

=

1.29 Write Off: During the year the Company has written off NPA accounts amounting to Rs.
2,43,10,089/- of which 90,87 644/~ was already provided for as provision for Bad Debts.

2.31 The Company has no derivative fransaction during the vear or in the prévious years.

2.32 Disclosures relating to Securitisation
During the year the Company has not sold any loans through securitisation or Direct Assigniment.

2.33 There is no legal procesdings, litigation and claims against the company as on date. The
management does not reasonably expect that these legal actions, if any, when ultimately conduded
and determined, will have a material and adverse effect on the Company’s results of the operations or
financial condition.

2.34 There are no contingent liabilites and commitments that needs to be provided for,

2.35 Maturity Pattern of select items of Asset & Liability as on 31.03.2023 (7 in Lakhs)
Liabwites Agsals
Period {Secured

Borrowings) (MFT Loans)
Upto 1 Manth 59.60 145.31
Cwer 1 month upto 2 Months 52,52 160.96
Creer 2 month upto 3 Months ) 53.03 156.08
Owver 3 month upto & Months : 148.51 48743
Owver & month upio 1 year i 287.41 89104
Choer 1 year upto 3 year 490.68 GR3.64
Crvier 3 year uplo 5 year -
Cher 5 year

2.39 Datails of financial assets sold to reconstruction company for asset reconstruction:
The company has not sold financial assets to reconstruction companies for asset reconstruction in the

current, previous year,

As per our report of even date attached herewith
For, Jain Deepak Kumar & Co For and behalf of the Board of

Chartered Accountants Di"““l! AVIRAL FINANCE PRIVATE LIMITED

FRN 013275C
Enleﬂ‘lha Golechha DIRECTOR
Partner Dlr&ctor

M. Mo, 400937 DIN: 00390543 01770662
Ralpur, 21/07/2023 Raipur, 21/07/2023
UDIN: 23400937BGROKHE3S7

Dhspa r Jain
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RBI Registration No B-03.00175 Annex 11l ‘-51*"
Note 2.36 : Disclosure pursuant to RBI/DNBR/2016-17/44 Master Direction DNBR.PD.007/03.10.119/2016
17

Particulars
Liabilitios Side :
1] Loans and advances availed by the Non- Bumount out - Amount
banmking financial company inclusive of interest Standing Overduse
acerued thereon but not paid: 31-03-2023 31-03-2023

2] Debentures : Seturned - -

: Unsecured - -

{Other than falling within the

mieaning of publéic deposits)
b} Deferred Credits . -
{c} Term Loans 1,100 -
(d) Inter- Corporate Loans and borrowing 863 =
{e] Cammercial Paper - -
if] Public Deposits : -
|(f] Othier Loans = ;

{2} Break up of 1{f) above Outstanding
public deposits inclusive of nterest
accrued thereon but not pakd) -

() In the form of Unsecured debentures
(b In the farm of partly secured
debentures i.e. debentures where

there &5 a shostfall in the value of
SeCurily

{c) Other public deposits

Please See note 1 below

Assets Side -
Amount Qutstanding
31-03-2023
|3h |@reak-up of Loans and Advances including bills
receivables [other than those included in {4}
|betow]:
(@) Secured
(b] Unsecured 2,815
0
Break up of Leased Assets and Stock on hire 7 B o
and other assets counting towards AFC mn::_m 1;:” ng
@ |activities e
[i] Lease assets including lease rentals under sundry
chbabors
{a) Fimancial Lease 0
{b) Cperating Lease (i}

(i) Stack on hire including hire chargg
Debitors




{a) Assets on hire
(b} Repodsessad Assety

(i) Other Loans counting towards AFC Activities
{a] Loans where dviets have boen repossessed
ik} Loans other than (a) abowe

=

15

Breéak-up of investments :
Current Investrmeents
1. Quoted :

(i} Shares : (a) Equity

(b} Praference
{ii] Debentures and Bonds
{iii} Linits of Mutual Funds
(] Government Securitbes
() Others [Please specify)

2. Unguoted:

(i} Shares : [a) Equity

b} Preference
(i) Debentwras and Bonds
(i) Units of Mutwal Funds
iiv] Government Securities
(w) Others (PMlease specify)

EII.nng Term Investrments ;
1. Quated :

(i] Shares : {a] Eguity
ib] Preference
(ii} Debentures and Bonds
fiii) Linits of Mutual Funds
(iv) Government Securitias
(v} Others [Please specify] Gold

2. Unguated:
(i) Shares : |a) Equity
{b] Preference
[il} Debentures and Bonds
fiif} Units of Mutual Funds
[iv) Government Securities
[v| Others [Please specify] Adv for Asset

[ == = R = N = T =~ R =] L= =T = = T

L= = - T = T = T = |

(= = T = B = I = B =]

L&)

|Flease seet Note 2 below

|Barrower Group-wise classification of assets financed as in (2) and (3) abeve :

Amount net of Provisions

Secured
31-403-2023

Unsecured
31-03-2023

Tatal
31-03-2023




1. Related Parties
[a) Subsidiaries 0
(b) Companies in the SEme group 4] -
(€] Other related parties 0
¥

2. Dther than related parties 2,79% 2,790

Total|

(7 Investor group-wise classification of all investments |current and long term) in shares
and securities (both quoted and Unguoted):
Category Market Value/| Book Value
Break up or fair {met of
walue or N prowisions)

1. Related Parties
{al Subsidiaries -
{b) Companees in the same group -
{€) Other related parties -
2. Other than related partees =

Total|

(&) Other Information

Amount
Particulars 31-03-2023

{ij Gross Non-performing Assets
{a] Related Parties -
b} Other than related parties 25,20,285

fiil Het Mon-performing Assets
{a] Helated Parties .
it} Cther than related parties 25,20.257

fiin} Aszets acguired in satisfaction of debt

Notes:

1 As defined in point xxy of paragraph 3 of Chapter -1l of these Directions,

Z Provisioning nonms shall be applicable as prescribed in these Directions

3 All notified Accounting Standards and Guidance Notes issued by ICA| are applicable
including for waluation of investments and other assets as also assets acquired in
satisfaction of debt, However, market value in respect of guoted investments and break
up/ fair value/ MAY in respect of unguoted investments shall be disclosed irrespective of
whether they are classified as fong term {amortised cost in the case of Ind AS) or current
(fair value in the case of Ind AS) in [3) above

Hﬂﬁ%‘b

rsm.-mha e.nm:mn
Chrachor
DIN: 00390543 ﬂl??ﬂﬁ'ﬁl
Ralpur, 21/07/2023







