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INDEPENDENT AUDITORS' REPORT ON STANDALONE FINANCIAL STATEMENT TO THE
MEMEBERS OFAVIRAL FINANCE PRIVATE LIMITED

Opinion

We have audited the accompanying Standalone finandal statements of M/s AVIRAL FINANCE PRIVATE
LIMITED (CIN:U65100CT1985PTC001364) which comprises the Balance Sheet as at March 31, 2022, the
Statement of Profit and Loss for the vear then ended, the Statement of cash fiows for the yvear then ended
and notes to the finandal statements, Induding 8 summary of significant accounting policies and  other
explanataory information.

In our opinion and to the best of our Information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Act in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2022, and Profit for the year ended an that date,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013, Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financlal Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the finandal statements under the
provisions of the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these reguirements and the Code of Ethics. We believe that the audit
evidence we have obtained is suffickent and appropriate o provide a basis for our opirion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of our
audit of the financal statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters,

Reparting of key audit matters as per S8 701, Key Audit Matters are not applicable to the Company,
Information other than the Financial Statements and Auditors Report Thereon

Management is responsible for the other information. The other information comprises the information
included in the “Annual Report”, but does not Include the financial statements and our Auditor's Report
therearn,

Qur opinien on the finandal statements does not cover the other information and we do not express any
form of assurance conclusion thereaon,

In conmection with our audit of the financial statements, our responsibility is to read the other information,
and [n deing so, consider whether the other information Is materially inconsistent with the finandal
statements or our knowledge obtained in the audit or atherwise appears to be materially misstated. If, based

on the work we have performed, we condude that there Is a material misstatement of this ather information,
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The Company's Board of Directors is responsible for the matters stated In section 134{5) of the Companies
Act, 2013 ("the Act”) with respect to the preparation of these standalone financial statements that give a true
and fair view of the financial position, financial performance and cash flows of the Company in accordance
with the accounting principles generally accepted in India, incl uding the accourting Standards specified
under section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate implementation and
maintenance of accounting policies; making judgments and estimates that are reasonable and prudent; and
cesign, implementation and maintenance of adequate internal finandal controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financlal statement that glve a true and fair view and are free from material
misstaternant, whether due to fraud or error,

In preparing the financial statements, management is responsible for assessing the Compary's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the aoing
concern basis of accounting unbess management either intends to fiquidate the Company or to cease
operations, or has no realistic atternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting process
Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion, Reasonable assurance s a high level of assurance, but s not 2 guarantee that an audsit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or emor and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

A part of an audit in accordance with SAs, we exercse professional judgment and maintain professional
skepticism throughout the audit, We also:

I ldentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as frawd may
involve collusion, forgery, intentional omissions, misrepresentations, or tha overrde of internal
oontrol,

ii.  Obtain an understanding of internal controd refevant to the audit in order to design audit procedures
that are appropriate in the crcumstances.,

fii.  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

.  Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or

W conclude that a material uncertainty exists, we are required to draw attention in our auditor's
Mort to the related disclosures in the finandal statements or, If such disdosuras are inadequate, to



Jain Deepak Kumar & Co
CHARTERED ACCOUNTANTS
"Purnima®, D 356/5, Tagore Nagar, Raipur (CG) 492001
deepakjainl7e0@gmail.com, 9826250720

madify cur opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease o continue
85 3 going CONCerm.

¥. Evaluate the overall presentation, structure and content of the finandal statements, induding the
disclosures, and whether the financial statements represent the underlying transactions and events in
@ manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the finandal
statements may be influenced. We consider gquantitative materiality and qualitative factors In (i) planning the
scope of our audit work and in evaluating the results of our work; and (i) to evaluate the effect of any
identified misstatemnents in the financal statements.

We communicate with those charged with govermance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, iIncluding any significant deficiencies In intermal contral
that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and o communicate with them all relabionships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safequards

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order"), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in
the ‘Annexure A', a statement on the matters specified in paragraphs 3 and 4 of the Order, o the extent

applicable.
2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of cur knowledge
and belief were necessary for the purposes of our audit.

b} In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this
Repart are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards (AS) specified
under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014.

g} On the basis of the written reprasentations recelved from the directors as on 31st March, 2022 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2022 from being
appointed as a director in terms of Section 164 (2) of the Act.

f) Since the turnover of the Company is less than Rs. 50 Crores and Its borrowings from banks, financial
institutions and body corporates at any time during the year Is less than Rs. 25 Crores, the Company Is
exermpted from getting an audit opinion with respect to the adequacy of the internal financial contrals

over financial reporting of the company and the operating effectiveness of such controls vide notification
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hij
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In ocur opinicn and according to the information and explanations gven to us, the remuneration paid
bythe Company to its directors during the current year is in accordance with the provisiorns of Section
197 of the Act. The remuneration paid to any director is nat in excess of the Bmit lakl down under
Section 197 of the Act.

With respect to the other matters to be included In the Auditor's Report in accordance with Rule 11 of the
Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

. The Compary does nat have any pending litigations which would impact its finandial position.
. The Company did not have any long-term contracts including derivative contracts for which thers were

any material foresesable losses,

. There were no amounts which were required to be transfarred to the Investar Education and Protection

Fund by the Company.

. (&) The management has represented that, to the best of it's knowledge and belief, other than as

disclosed in the notes to the accounts, no funds have been advanced or loaned or Invested  (aither
fram barrowed funds or share premium or any other sources or kind of funds) by the  company to or
in any other person(s) or entity(ies), induding foreign entities ("Intermediaries"), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,  whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by
or on behalf of the company ("Ukimate Benefidaries”) or provide any guarantee, security or the like on
behalf of the Uimate Beneficiaries;

(b} The management has represented, that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been received by the company fram ary
person(s) or entity(ies), induding foreign entities ("Funding Parties™), with the understanding,
whether recorded in writing or otherwise, that the company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party ("Ultimate Beneficiaries™) or provide any guarantee, security or the like on
behalf of the Ultimate Benefidaries; and

{c) Basad on such audit procedures that have been considerad reasonable and appropriate in the
drcumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11{e), as provided under (a) and {b) above,
conkain any material mis-statement.

Mo dividend has been declarad or pald during the year by the company.

For, Jain Deepak Kumar & Co,
- Tharterad Accowntants
FRM: 013275

J u{‘hl _r:
A
mak Jain
~ Partrer
M.%No, 400937
Raipur 08/09/2022
UDIN: 22400037ATSHETAS01
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Annexure ‘A’ referred to in paragraph 1 of Our Report on "Other Legal and Regulatory Requirements”.
To the best of our Information and according to the explanations provided ko us by the Compary and the
books of account and records examined by us in the normal course of audit, we state that:

(i) In respect of the Company's Property, Plant and Equipment and Intangible Assets:

8. The Company has maintained proper records showing full particulars, induding quantitative
details and situation of Property, Plant and Equipment and relevant details use of right-of-
use assets,

b, The Company has a program of Physical verification of its fixed assets under which all fixed
assets are verlfied In 2 phased manner. In our opinion, the perodicity of pysical
verification is reasonable having regards to the size of the Company and the nature of its
fived assets. No materal discrepancy were informed to have been noticed in such
verification,

L. The Company is not holding any property as at the balance sheet date, hence the disclosure
for the title deeds in the name of the Company is not applicabie.

d. The Company has not revalued any of its Property, Plant and Equipment and intangible
assets during the year.

e. According to the imformation and explanation given to us and on the basis of our
examination of the records of the Company, no proceedings have been initiated against the
Company for holding Benami property under the Benami Transaction {Prohibition) Act, 1988
and rulas made theraunder.

{iiy In respect of its inventories:

(a) The Company is in the business of providing loans and does not have any physical
inventories, Accordingly, the provision of dause 3(ii}a) of the Order s not applicable to it
The Company has inventory in the nature of shares and securities which has been verified
with the DEMAT accounts maintained by the company.

(b) The Company has not been sanctioned working capital limits in excess of Rs 5 crore, in
aggregate, at any points of time during the year, from banks or financial institutions on the
basis of security of current assets and hence reporting under dause 3(ii){b) of the Order is
not applicable.

W
(a3} Since the Company’s prindpal business is to give loans, the provisions of clause 3(iil{a) of the
Crder are not applicable it,

(b} In our opinion and according to the information and explanations given to us and on the
basis of our examination of the records of the Company, the terms and conditions of the

grant of all loans and acvances made are not observed to be prejudicial to the Company’s
interest,

(c)&(d) The company, being a Mon-Banking Financial Company ("NBFC'), registered under

provisions of RBI Act, 1934 and rules made thereunder, in pursuance af its compliance with
provisions af the said Act/Rules, particularly, the Income Recognition, Asset-Classification
a+ Kumgnd Provisioning Norms, monitors repayments of principal and payment of interest by its
Fiyrrowers as stipulated. In cases where repayment of principal and payment of interest s
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(&)

(f

{iv}

()

(vi)

(vil)

(a)

(b)

(i)

(ax)(a)

(&)

not received as stipulated, the cognizance thereof is taken by the Company as per the
extant regulation, in it pericdic reporting,

since the Company's principal business is to give loans, the provisions of dause 3(ji)(e) of
the Order are not applicable it

Basad on the audit procedures and information and explanation made available to us, the
Company has not granted any loans or advances in the nature of loans which are either
repayable on demand or without specifying any terms ar penod of repayment.

According to the information and explanation given to us, the Compary has not granted any
loans, made investments or provided guarantees in contravention of provisions of Section 185
of the Act. The Company has compbed with the provisions of Section 186(1) of the Act; the
other provisions of Section 186 of the Act are not applicabie to the Company.

In our opinion and according to the information and explanations given to us, the Company
has not accepted any deposits or amounts which are deemed to be deposits from the public
during the year In terms of directives issued by the Reserve Bank of India or the provisions of
Sections 73 to 76 or any other relevant provisions of the Act and the rules framed there
under, Accordingly, paragraph 3(v) of the Order is not applicable to the Company.

The Central Government has not prescribed the maintenance of cost records under the
section 148(1) of the Act, for the business activities carred out by the Company. Thus,
reporting under clause 3{vi) of the order is not applicable to the Company.

According to the information and explanations given o us, in respect of statutory dues:

According to the records made available to us, company is regular in depositing undisputed
statutory dues including Goods and Services Tax, provident fund, employees' state insurance,
income-tax, sales-tax, service tax, duby of customs, duty of excise, value added tax, cess and
any other statutcry dues to the appropriate authorities.

According to the information and explanations given ta us, there is no statutory dues referred
to in sub-clause (a) that have not been deposited on account of any dispute

In our apinion and according to the information and explanations given to us and on the basis
of our examination of the records of the Company, we confirm that we have not come across
any transactions not recorded In the books of account which have been surrendered or
disclosed as income during the vear in the tax assessments under the Inoome Tax Ack, 1961,

In our opinion and according to the information and explanations given o ws, the Company
has not defaulted In the repayment of loans or borrowings to finandal institutions, banks and
govermment and dues to debenbure holders.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been declared a willful
cefaulter by any bank or finandial institution or government or government authonty.

According to the information and explanations given to us and on the basis of our

< of the records of the Company, the Company has utilized the money obtained by

of term Ioans from banks & financial institutions for the purpose for which they were
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(d)

obtained.

According to the information and explanations given to us and on an overall examination of
the balance sheet of the company, we report that no funds raised on short-term basis have
been used for lomg-term purposes by the company.,

(e &) The Company does not have any subsidiaries, associates or joint ventures, accordingly the

(x) (&)

(b

(xf) (@)

(b}

(ol

{adit)

(wiv)

(2]

provisions of the clauses 3{ix)(e) & (f) of the Order are not applicable.

The company has not raised any money by way of initial public offer or further public offer
{including debt Instrurments} during the year and hence reporting under dause 3(xYa) of the
Order is not applicable.

The company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally comnvertible) during the year and hence
reporting under clause 3(x}{b) of the Order is not applicabla.

During the course of our examination of the books and records of the Company and
acoording ko the information and explanations given by the management, rno materal fraud
by the company or any material fraud on the company has been noticed or reported during
the year;

No report under sub-section (12) of section 143 of the Companies Act has been filed by the
auditors in Form ADT-4 as prescribad under rule 13 of Companes (Audit and Auditors) Rules,
2014 with the Central Government;

According to the information and explanations given to us by the management, no whistle-
blower complaints had been received by the company

The Company is not & Nidhi Company and hence reporting under paragraph 3(xii} of the
Order i not applicable.

In our opinion and according to the information and explanations given to us, the Company is
in compliance with Section 177 and 188 of the Companies Act, 2013 where applicable, for all
transactions with the related parties and the detalls of related party transactions have been
disclosed in the financial statements etc. as required by the applicable accounting standards.

In our epinion and based on our examination, the company does nat have an internal audit
systern- and is not required to have an internal audit system as per provisions of the
Companies Act 2013,

On the basis of the information and explanations given to us, in our opinion during the year
the company has not entered imtoc any non-cash Dransactons with directors of persons
connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable to the
Company and hence provisions of section 192 of the Act, 2013 are not applicable to the

Company.
The Company is required to be registered under Section 45-IA of the Reserve Bank of India

wct, 1934 and the Company has obtained valid registration under the said section of the said
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i}

(i}

(iac)

(e}

(wxi)

(b}

(c)

()

The Company has not conducted any Non-Banking Finandial or Housing Finance activities
without obtaining a valid Certificate of Registration from the Reserve Bank of India as per the
Reserve Bank of India Act, 1934,

The Company is not a Core Investment Company (CIC) as defined under the Regulations by
the Reserve Bank of India,

As per information provided in course of our audit, the group to which the Company belongs,
does not have CIC.

The Company has not incurred cash losses in the financial year and the immediately
preceding financial year.

There has been no resignation of the statutory auditors during the year and accordingly this
clause |s not applicable,

On the information obtained from the management and audit procedures performed and on
the basic of the finandal ratios, ageing and expected dates of realization of financial assets
and payment of finandal liabilitles, other Information accompanying the finandal statements,
the auditor's knowledge of the Board of Directors and management plans, we are of the
opinkan that no material uncertainty exists as on the date of the audit report that company is
capable of meeting its liabilities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date. We, however, state that this ks
rof an assurance as to the future viability of the comparny. We further state that cur reporting
is based on the facts up to the date of the audit report and we neither give any guarantes
nor any assurance that all liabifities falling due within a period of one year from the balance
sheat date, will get discharged by the company as and when they fall due.

Based on our examination, the provision of section 135 of the Companies Act, 2013 related to
Corporate Social Responsibility are not applicable on the company, Hence clause 3{x) of the
Order is not applicable to the company.

Reporting under clause xxi of the Order Is not applicable at the standalone level of reporting.

Far, Jain Deepak Kumar & Co.
Charfensd Acrouifants
FRN: 013275C

o/
[/
L..II.-'

afak Jain

/ Partner

P M, 400937
Faipur 08-00-2022
LDIN; 22400937 ATSHBATRS01
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DIRECTOR'S REPORT

TO THE MEMBERS OF
AVIRAL FINANCE PRIVATE LIMITED

Your Directors have pleasure in presenting their Annual Report on the business and operation of
the company and the accounts for the Financial year Ended 31"March, 2022.

-

2.

4.

2.

Financial Summary of the Company:
The financial results for the year ended 31™March, 2022 and the corresponding figuras for

the last year are asunder ;-

_—

Particulars | 2021-22 2020-2 i
Lol d, | (Rs.}) | (Rs.}) |
[Total Revenue | 5,62,65963 | 6,82,50,159
Net profit after tax 38,747 | 2,44,066
Add: Balance B/f from previous year 33,22,500 | 31,27,246 |
Less: Transfer to Reserves u/s 45(1C) 7.749 48, 814
Balance c/f to next year 33,53,497 | 33,722,500
Mo, of Shares | 648463 | 5,48,463 |
EPS b | 0.06 | 0.38

Beserves® surplus:

The Company has transferred an amount of Rs. 7,749/- to Statutory Reserves as required ufs
45(IC) of RBI Act.

There is no Change in the nature of the business of the Company done during the year,

No material changes and commitments affecting the financial position of the Company occurred
between the end of the financial year to which this financial statements relate on the date of
this report.

Dividend:

Your directors do not recommeand any dividend far the financial yvear under review,

Eoard Meetings:
The meeting of Board of Directors was held, on following dates, during the financial year 21-22:
01/04/2021, 03/05/2021, 02,/06/2021, 31/07/2021, 24/09/2021, 29/10/2021, 15/12/2021, 15/02/2022.

The prowisions of Section 178(1) relating to constitution of Momination and Remuneration
Committee are not applicable to the Company.

. Details of Policy Developed and Implemented by the Company on its Corporate Social

The provisions Corporate Social Responsibility is not applicable to the company,

Risk Management Policy ;
The Company has developed and Implemented a risk management policy which identifies major
risks which may threaten the existence of the Company. The same has also been adopted by
your Board and is also subject to its review from time to time. Risk mitigation process and
measures have been also farmulated and clearly spelled out in the sald palicy,

X
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10.5ubsidiary, Joint Venture and Associate Company :

The Company does not have any Subsidiary, Joint Ventures and Associates,

11.Significant & Material Orders passed by the Requlators:

During the year no orders passed by the regulators or courts or tribunals Impacting the going
concern status and company's operations in future,

12.Changes in Shares Capital ;

During the year company has not issued any shares,

13. i H
In the AGM held on 27/10/2020, M/s Jain Despak Kumar B Co., Chartered Accountants have

been appointed as the Statutory Auditor of the Company, hold office till the conclusion of
Annual General Meeting be held in 2025.

14.Auditors’ Report:

The Auditors' Report does not contain any gualification. Notes to Accounts and Auditors'
remarks in their report are seif-expianatpry and do not call for any further comméants.

15.Annual Return:
A copy of Annual Return as provided under Section 92(3) of Companies Act, 2013, in the
prescribed Form, which will be filed with Registrar of Companies/MCA, is hosted on Companias
website and can be accessed ab www. aviralfinance, com.

16.Details of Directors and KMP's:

e | s s || oo
e R e W T
Golechha | | Raipir(G.cacds200s | Ofector |2ujo42004| A
Ankush Golechha Eﬂ?;uffcﬁsjﬁgig%rf .’f‘a?'_“" Director | 23/03/2018 etk
| Kemisha Sont | coutoe g dndore (MP) | - Direstor - | 22/00/2018| ™

17.particulars of loans, guarantees or investments under section 186 ;

During the yvear under review, the company has not advanced any loan, given any Guarantee or
made Investment covered under the provisions of section 186 of the Companies Act, 2013 to

any third party/ Entity.

18.Deposit ;

The Company does not have any deposits and neither it has accepted nor renewed any public
deposits during the vear under review as per the Companies Act, 2013 and the RBI guidelines.

19.Loans from Directors and their Relatives :

The company has no outstanding unsecured loan from its directors and their relatives as on
31.03.2022,
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20.Particulars of contracts or arrangements with related parties :

Your Company has not entered Into any materially significant related party
transactions/arrangement/contracts during the financial year under review, except for those
disciosed in the financial statements. Accordingly particulars of related party
transactions/arrangements/contracts referred to in section 1B8 (1) of the Companies Act,
2013 along with the justification for entering into such transactions/arrangements/contracts
in Form A0C-2, does not form part of this report.

The particulars as required under the provisions of section 134(3) (m) of the Companies Act,
2013 in respect of conservation of energy and technology absorption has not been applicable to
this company. During the year, the total foreign exchange used was Nil and the total foreign
exchange earned was Nil.

22.Directors' Responsibility Statement:
In accordance with the provisions of Section 134(3) of the Companies Act 2013, your directors
confirm that:

a. Inthe preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

b. The director had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the company at the end of the financial year and of the
profit and loss of the company for that peried;

. The director had taken proper and sufficlent care for the maintenance of adeguate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities;

d. The directers had prepared the annual accounts on a going concern basis; and

€. The directars, in the case of a lisbed company, had laid down internal financial contrals
to be followed by the company and that such internal financial contrals are adequate
and were operating effectively.

F. The directors had devised proper system to ensure compliance with the pravisions of all
applicable laws and that such system were adeguate and operaling effectively,

No order has been passed by any Regulator or Court or any Tribunal which may Impact the
going concern status and Company’s operations in future.

24.Compliance of Secretarial Standards:
The Company has duly complied with the provisions of applicable secretarial standards issued
by the institute of Company Secretaries of India.

25.Prevention of sexual harassment at workplace:
The Company has Zero tolerance for sexual harassment at workplace and the board has duty
taken care on Prevention, Prohibiticn and Redressal of Sexual Harassment at the Waorkplace, In
line with the provisions of the Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013 and the Rules thers under and they respansible to inguire
into complaints (If any) of sexual harassment and take appropriate action. Their aim is to



AVIRAL FINANCE PRIVATE LIMITED

CIN:F65100CTI19B5P TCO0 1364
ADDRESS: Khasra No. 5% /56 Near Gas Godown, Bhatagaon, Raipur, Chhattisgarh-492001
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provide protaction to employees at the workplace and prevent and redress complaints of sexual
harassment and for matters connected or incidental thereto, with the objective of providing a
safe working environment, where employees feel secure.

The Company has not received any complaint of sexual harassment during the financial yvear
2021-2022.

26.DETAILS OF APPLICATION OR PROCEEDING PENDING UNDER INSOLVENCY AND

During the year under review, there were no applications made or proceadings pending in the
name of the company under the Insolvency And Bankruptcy Code, 2018,

w_uuuﬁ_ammc LOAN _FROM BAHH "

During the vear under review, there has been no one- time settlement of loans taken fram
Banks and Financial Institutions.

2B. Acknowledgements:
Your Directors place on record their appreciation for the overwhelming co-operation and
assistance  received from lenders, bankers, customers, wendors, business assoclates,
consultants, employees, SRO'%S and wvarious Government Authorities. Your Directors also
acknowledges gratefully the shareholders for their support and confidence reposed on your
company.

Far and on behalf of the Board of Directors,

- HIMMEE F“W”E uﬂ;ﬁﬁm ANCE PRIVATE LiM..
e N
oY
Gl w P/ BIRECTOR

DIRECTOR |
Vivek Golechha  TouT0 Ankush Golechha
Director Director

DIN 00390543 DIN 01770662

Raipur, 08" September, 2022.



AVIRAL FINANCE PRIVATE LIMITED
CIN UG5100CT19685PTCO01364
EALANCE SHEET AS AT 31 ST MARCH 2022

Figures in 1
4 Armdunt Amount
oy MNote | s1esz2022 | 31032081
EQUITY AND LIABILITIES
Shareholders’ Funds
Share Capital 21 &,48,46 300 .18 45,300
Reserves and Surplus 2 BA2,21 414 661,872,667
Fon=current latyilitios
Long-Term Borrowings 23 5,444,700 878 H.62,95,187
Long-Term Brovisicns 24 1,19.12, 1496 69,57 291
Deferred Tax Liability 248 232 085 2,22 46
Current labilities
Cahor Curmenk: Liabditics 2.5 1,.26,03,041 4,13,14,060
Caher Payabl 2.6 57,70, 793 2293352
TOTAL | 256061627 | 26,8037 503
ASSETS
Mon-current assets
Property, Plant & Equipmerits 27
-Tangibile Assets 3397 288 42,20, 196
~Inkamgible Assels 480,387 b,54. 782
Loan Fortfolio 2.4 B,5290437 6,88, 10,814
Current assets
Laan Portiolia 2.8 13,21,39,657 15,51 51,253
Cther Carrent Assat P 128,87 500 .39 06,664
L]!Brrn'.l:lr'r 141555 141,555
Czzh and Cash Bguvalents 2.10 207,24 a6 1,51,22, 264
TOTAL | 25,60,61.627 | 2580,37,503
Sgnificant Accounting Policies 1
HNaotes an Acoounis a

As per aur report of den cate aitached henwath
For, Jain Deepak Kumar & Co
Chartered Accountants

For and behall of the Board of Directors

FRM D122750C -
“or, AVIRAL FINANCE PRIVATE
D Eurnar 1ain i Golechha  Ankush Gdnm
Partnier DCampsctor Director
. Mo, 400937 DN 00390547 017 0aE2
Faipur, (8/007 2022 Ralpur, §8/09/2022

UIGEN: 224000378 TSHETRS0T




AVIRAL FINANCE PRIVATE LIMITED

iy
CIN UGS100CT1985PTCOD1I64
STATEMEMNT OF PROFIT & LOS5 FOR THE YEAR ENDED ON 3157 MARCH mﬂ
Frgures in ¥
Amount Aot
Farticulars Hote
Revenue From Operatons e ! 5462655963 6,82,50,158
Total Revenua §,62,65,963 | 6,82,50,159
Expenses:
Empioyee Benafit Expenses 212 250,77 414 28R AT 183
Fnance costs 413 98,4 915 1,93.81,453
Diparating Expanses 214 1,49 65,821 142,597,449
Depreciation eapens: 2.7 10,55 B0 13,54 337
Ciontingsnt Provisions against Portfoio 215 48,58 B55 35,273,565
Total expenses 5,58,85.610 | 6,78.03.988
[ Profit/{Loss) before tax 3,80,153 4,456,171
T Expense;
Income: Tex Provison (462918 {1,546 47)
Taxes of Earlker yoar 1,000,521 .
Dhiefesrree Tax Z'Drﬁg‘! {5625}
Profit/{Loss) after tax IR, 747 2,44, 066
Eamings per Equity Share 214
.06 0,38
(106 0.8
1
2
As per our reponl of even date attached henewitl
Far, Jain Deepak Kumar & Co For and behalf of the Bobrd of
Chartered Acoountants Directors
FRN 0132750

“r, AVIRAL FINANCE PRIVATE LIMITE

dorbs \ W

Golechha .HnI-E:UEhG

Baimner Dimactor
M, Mo, 400937 DIM: 00390523 I:I‘:.-'?'I}EE-E

Raipuer, DE/09/2022 R, 08052023
UDLM: 23400537 ATSHETE501 ;



AVIRAL FINANCE PRIVATE LTMITED:

CIM UES1M0CT10ASPTC001I6A i
CASH FLOW STATEMENT &S AT 31 ST MARCH 2022
FARTILLLARS T031-F0a7 63071
CPERATING ACTEVITIES
Rt Profit ofter Tas s g oo andd e Bivounl 0,34 A4
Aeljust=rgt for
Frirvision for Tau 41 202
D pricratian 10,50 13.54
Frugeatial Morms Prowtsion #3359 J3.M4
OPFERATING PROFIT BEFORE WORKING CAPTTAL l;l-l.l.HﬂE4 B399 57.24
Bjustment For:-
(Increase )y Deomase in Other Corment Sssets 10657 e 5]
{Incraase ) Decraate i Léan Portiolic E5.332 LT
Increase | Decrease) i Payabie 31.45 [34.55)
Met Cash From Operatineg Activities A 67,33 L1 Rk

B CASH FLINE FROM THYESTHENT ACTIVITIES
Inresss) {Decreass) m Foed Asseln (033 [2.51)
Ereraass (Dedreade) W Shane Captal & Premium -

Hek Cash From Invasting Activities B {0.33) {2.51)
L'_ CASH FLOW FROM FINANCING ACTIVITIES

et Proceods From Borowings | TS [EF341)

Met Cash From Financimg Activities = [H0C.98) [BZ3.91)

NET INCREASE(DECREASE) IN CASH & BANK BALANCE

(A+B4+C) 06, 61 56,50

OPENING BALANCE OF CASH & BANK 15122 04,42

CLOSIMG BALANCE OF CASH B BANK 217.35 151,22 |

hs per aur repart of sven dotn sitachad heresith

&E:Jm:::j .;{IIIWI‘::-?;EIHII Cu For and bahall of the Board of
Directors

FRN 0132750 — v, ﬁmFM I‘Hﬂﬁ LH."[EEI

Golechha  fin

lish
e

Jedde

IN: 90541 O3 TTDEED
Ralpur, BRAN2022

Raipur, DHNAV2022
LN, &2 4003 TATSHETASH]



Note: 1 SIGNIFICANT ACCOUNTING POLICIES
Corporate Information

Awiral Finance Private Limited i Compnay inconporated under Companies Act 1956 and & registered
as Hon-Deposit, Mon Sytematically Imporiant Non Banking Finance Compary- MFT by Reserve Bank
of India. The Company was originally registered as a Non-Depasit accepting KBFC Vide Registration
Mo B-05.6301 dated Sth April, 2004, There after on application of Company the dlassification was
changed bta NBFC- MFL in July 2007,

The Company & engaged in busingss of providing micro loans o women borrowers under Joent
Liability Group (ILG) model in the state of Chhattisgarh B Cdisha.

A. Basis of preparation of Financial Statements

The financial stetements are prepared ender historical cost comvenction on the accural basis to
comply in all material respect with the Generally Accepted Accounting Principde in Indsa, ncluding
mandatory accounting standards notified under the relevant provisions of the Companies Act 2013,
The Company follows the directions prescribed by the Reservie Bank of India {RBI) For Non-Badiking
France Companies,

B. Usa of Estimates

The preparation of financisl statements requires estimates and assumptions to be made that affect
the repected amount of assets and liabilities on the date of the financial statements and the reported
amount of revenues & expenses during the reported penod, Difference between the actual results
and the estimates are recognized in the period in which the results are known [/ materialized.

C. Proparty, Plant & Equipment [PPE]
All Property, Plant & Equipment are stated at Histoncal Cost, Cost comprses of purchase pros,
frelght, duties [(Met of Tax Credit), taxes and any abiributable cost of bringing the assals b its

working condition far its intended use.

D, Depreciation and Amortisation

Depreciation on Property, Plant & Eguipment are privided using the rates amived at based on the
useful lives estimated by the managament, or those prescribed under the Part 'C' of Schedule 1T to
the ompanies Act, 2013, whichever is higher under the SLM method. Processing  Fees,
Documentation Charges and  period based payments are amorised over the period of the
loanurderying, Al PPE costing upto Rs, 5,000/- are individualty are fully deprecated in the year of
purchase

Software oost related to Computers is capialised and amortised usang Strasght Line Method basis ower
perod of 3 wPars.

E. Impairment

The carrying amount of PPE's are reviewed at each balance sheet date if there (s any indkcation of
impairment based on internal as well as external factors. &n impairment loss 15 recognized when the
carning amount of the asset is more than its recoverable amount. The recoverable amount s the
greater of the assets net salling price and value in use. In assessing value in use, the estimated
future cash flows are discounted to their present value at the weighted average cost of capital, After
Impalrment, depreciation s provided on the revised camying amount of the PPE over S remaininsg
usedul ife,

F. Inventories
Yaluation of inventories [equity shares) has been made at Lower of cost or Market Value,

G, Contingent Liabilities
Contingant Liabllities are generally not proviced for in the accounts and-ane shown separately in the
Hotes on ACoounts,

¥



H, Employee/Retirement Benefits
Applicable provisions have been made for eligible employess, If any,

L Investments
Investments are for long term and non trade investments, Long Term Investments are stated at cost.
Prowisicn foe diminution in value, other than temporary, is considered whereever necessary,

1. Provision for Current Tax & Deferred Tax

Tax expense comprises both deferned and currant tawes. Deferred Ingome iaxes reflect the impact of
cument year timing difference between tawxable income and agoounting income for the vear and
reversal of iming differences of sarber years. Deferred tax is measured based on tax rates and the
tax laws enacted or substantvely enacted at the Balance Sheet date, Deferred tax assets/Eabdity are
recognized only to the extent that there is reasonable certainty that sufficient future taxable income
will be awvallable against which it can be realized, Provision for omrent tax s made as per the
applicable laws,

K. Revenue Recognition
Revenue is recogniced to the extent that it is probabile that the economic benefits will flow o the
Company-and the revenue can be reliably measured

Operating Income
L Interest inoome on Micro kans given is recognized on accrual basis,

il, Income inchading Interest on NPA is recognized only wihen it is actually realized, Any interest
recognized before the asset become NPA and remaining unrealized s derecognized.

fil Interest income on deposts with Banks s recoonized on 8 time proportion basis taking ot
account the amount of deposit and interest accrued thereon, applicable interest rate,

iv. Loan porcessing fees collected from borrowers are recognised in the perod of realisation,

¥, Profitfpremium ansing at the tme of seouritisation o loan portfolio 1S amortised over the life of the
underlying loan/porticlio and |oss arsing thereon s accounted immeditely, Income from Inibenest
strips (excess interest spread) s recognised in the statement of profit and loss net off any looses
when reedeemd in cash. Interest retailed under assignment of loan redvables is recognised on
realisation bass aver the life of underying locan protfiofio.

vi All other income is recognized on accrual bases, when there is no reasonable uncertainty in the

sdthirmats smalizatine d cnllassiaeg

L. Provisions, Contingent Liabiities and Contingent Aszets

l. & priwision is recognised when the Company has a present obligation as a result of past obligation;
it & probable that an outflow of resources would be required to sefthe the obligation, i respect of
which a reliable estimate oo be made, Provizions aré detarmined based on the best estimate of the
amount reduired to settle the obligation at the balance shest dake.,

. The contingent liabilsties, @ any, are not recognized bt are dsdosed in the form of accounting
notes. Contingent assels are neither reeognized nor disclosed in the francal statemants.

M. Classification and Provision Policy for Loan Poartfolio

LG Loans
Loans o JLG Portfolio is dassfied in accordance with the NBRC Master Dwection, 2016, as updated,
wihich is 25 under-




Assets Classification Arrear puriod

A, Standard Assers Overdue upto 90 days

[B. Mon Perfoming Assets Dverdue for more than 90 days

"Overdue” refer to intenest and/or instaliment remaning unpaid from the day it become receivable.

The aggregabe loan provision is made higher of-

3] 1% of the outstanding lcan portfolic ar

b} S09% of the aggregate loan instaiments which gre owerdue for more than 90 days and less than
180 days and 100% of the aggregate lsan instalments which are owerdue for 180 days of more

Assigned Loans :
Prowisions for losses arising under sacuritisation is made higher of the incurred kss and provision in

relaticn 0 overdue receivable subject to the maximum gurantee given in respect of these
BrTangEments,

M. Oparating Cycle

Based on the nature of activities of the Comparny and normal tme between acguision of assets and Its
conwersion into cash & cash equivalent, the Company has determined operating cycle as 12 months
for the purpose of dassiciation of ks assets and labillties as current and nan current.

0, Bormowing Costs

All borrowings cost (Interest) are expensed in the period they cocur, Other costs incumed in
connection with the arrangements of the borrowings and processing fees are expensad over the tenor
o loan

P. Cash & Cash Equivalents

Cash and Cash equivalents in the Cash Flow Statement comprise cash on hand and unrestricted
amourt of cash at bank and unrestricted short-term investrments with an orginal maturity of thres
maiths o hess

Q. Code on Social Security 2020

The Code on Social Security 2020 ("the Code™) refating to employes benefit, during employment and
post-employment, has received the Presedential assent on September 28, 2020, The Code has been
published in the Gazette of India. Further, Ministry of labour & Employment has released the drafi
rues for the Code on November 13, 2020, However, the effectve date from which the changes are
applkcable is yet to be notified and rules for quantifying the financial impact are not yet issued.

The Company will assess the impact of the Code and will give appropriate impact in the financial
statement in the period in which the Code becomes effective and related rules to determine the
fnancial impact are published,




AVIRAL FINAMCE PRIVATE LIMITED
MOTES TO ACCOUNTS
Note 2,1: SHARE CAPITAL

Figures in ¢
As As at 31 March 2021
PR Mumber AmdLint Muimibuer Amaunt

Authorised
Equity Shares having nominal valee of ¢ 100 each 7,00,000  7,00,00,000 700,000  7,00,00,000

Issued, Subscribed & Paid Up
Equity Shares having nominal vadue of £ 100 each &.498 463 B4, 496,300 6,408,463 48, %6, 300

Total GAH A6 GAd940, 300 6,468,963 648,45, 300

Thee company has: only one class of shares referred (D &5 equily shares havng a par value of fis, 100/-. Each
holder of equity shares i5-entitled to one vole per share,

In the event of liquidation of the company, the haklers of equity shares will be entitled to recetve any of the
remaining asset of the compary, afer dstdbotion of all prefrential amounts, The distribution will Be in
progortion to e number af equy shares beld by the sharsholders

Reconciliathen of the number of Shares Outstanding

Equity Shares
Particulars As at 31 March 2022 As st 31 March 2021
Mumber Amount Humber Amaunt
Shisres outstanding ot the beginning of the yeor BARA61 648,46 300 498,263  4.98,46,300
Ehates [ssued during the year - - 1,50.000 1,50,00.000
Charas bought back duning the pear - - - -
Sharas outstanding ak the end of the year BA8463  5,48,46,300 6,498,463 64846300
Disclosure to sharehobder holding more ity
Mame of Shareholder
Ac at 31 March 2022 45 ot 31 Manch 2031
Mo of Shares B tmbotal  |Mo of Shares . i et
bzl ki [ Dekding
Anant Golechha 15,045 GA0%% 35,045 &A%
Ankush Golechha 64,357 9.52%% 4,357 §,520,
Goldechha (HUF) b2 B.0A% 52400 B.08%
ani Golechiha 53,668 B28% 53,668 B.28%
Gurjan Gaolechha 60,352 9.31% 60,352 9318
Labahi Galechiha 27,015 4.17% 27,015 4.17%
Matr Galeckiha 28,873 4145 26,873 4.14%
frakash Chandra Gebechha 4,635 9.9 %% 64,635 9,975
Prakash Chandra Goleckha (HUF} 64,393 9.93% 54,393 8.99%
Previata Galechia i, B0G 0.95%: 4,508 0 9C%y
etk Galechiis 60,123 0, 2M% BOE23 027
Wivek Golechha (HUF) 40,378 6,23% 40,378 6.23%
Wridhd Goleciihia 715 5.35%% 715 5.35%




AVIRAL FINANCE PRIVATE LIMITED
CIN US5100CT 1985PTCOD1 364

Note 2.2: Reserves and Surplus All figures in ¥ All figures in
Amount Amaint
Particulars 31.03.2022 31.03.2021
a. Securities Premium Account
Opering Balanca 6,20,45,000 &, 20,45,000
Add : Secunties premium (PY NIL) 0 0
Closing Balance 6,20,45,000 £,21,45 000
b, Statutery Resarves u/s 451C
Operend Balance B,15,167 766,353
[ +} Current Year Transfer @20% of profit after tax 7,749 48, 814
Closing Balance B al6 8,15, 167
d. Profit & Loss Account
Opening balance 33,22,500 31,27,2496
[+) Met Profiti{Hel Loss) after Tax for the current year 38,747 244,068
(-} Transfers -7,.794 -43, 814
{Closing Batance 33,53,497 33,22,500
Grand Total {a+b+c+d) 6,62,21,414 b,61,82,667
Note 2.4: Long-Term Provisions
Amount Amaunt
Particulers 31.03.2022 31.03.2021
Contingent Provisions against Microfinance Loans
Opening Balance 60,53, 2491 30,29, 725
Add: Provision made during the vear 40 SH E5S 39,23,5660
Grand Total 1,19.12,146 69,53,291
Note 2.4a: Deferred Tax Liability
Amount Amount
Particylars 31.03.2022 31.03.2021
Defered Tax Lisbility for Depreciation {20,591} 5,626
Deferred Tax Lisbility Tor the year (£0,591) 5,626
Add/Less: Opening Deferred Tax Liability){ dssets) Balance 2526496 & 47,020
Total 2,32,055 2,52,646




Note 2.3; Long-Term Bomowings

E5

Repaymen Non Curromt Portisn Current Maturities
Particulirsy [ datails Amount Aot Aemaunt Amcaund
L —JL03MF) 1 NLOI2021 | 31032037 | 3101200 |

Socured Loans

Torm Logn frim Bodies Corporate

Secured against Loan Portfolio
= Asuhan Firancial Serace Limibed TL 5 | i if 47,13,697]
= Arohan Financisl Serace Lmited TL & 4 27,94, 846 Mo A3.807 I
= wronan Financial Service Limited TL 7 24 51,850,895 a 4619155 0
= Alwar General Finance Co P Lenited TL 1 4 i a 446,731
- Alwiar Ganeral Fnance Co P Lirnited TL 2 24 i a G 5 6B 717
- Wiestern Capital Advisors P Limited TL 1 Fii| L1} 8] [ #7.53933
= Wiestern Capital Advisors P Limites] TL 2 1 a 0 0 eI
« 1 Somg Frbease Lsmited TL 4 | @ N ] 53,0850
- Incrend Finanicial Sarvices Limibed I8 o I i 55 N2
« LC Inclusive Capltal Private Liritesd i i i i 1,08,52, 795

|Securad by charge an sxdeting micrm finance portfiolia cutstanding and with cash collatersl and Advarce EMI in some cases.
The: repayment oF iDan is also secured by paragnal Gueantee of the Direcdors.

=Tenm Loan from Bank
HOFC Bank vehiche Loan 30 a 0 308,535 947 8a5
Secured sgninst Hypothacation of Wehicke ovned by the Campary

Unzecured Loans
{&) From related parties SAFGS187 | 54795187 -
(b} Frem othars 31500000 |  305,00,000 -

The Trterest on all the above loan renges rm 6% to 18 % Pa

[TOTAL LONG TERM BORROWINGS 9,449,570, 78 B 6295 187 | 1,257 517 &, 0B, 4 B3
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Mote 2.5: Dther Current Liabilities

Amount Amount
]
ik 31.03.2022 31.03.2021
Current Maturities of Loan Term Borrowings (Refer Mots 7.3) 1,25,71,517 408,44 893
InEere<st Acorued bul not due on Bermowings 31,524 3609 167
Total 1,26,03,041 4,12,14,060
Mote 2.6: Other Payable
Amount Amount
URE . 31.03.2022 31.03.2021
Provision for Expenses & Others
TGS Payable 10,328,598 L, 10, 300
PF/ESIC Payable 363,475 539,115
Payatde to micro and small enterprises
Payable to other than mécre and small enterprises 43,64, 517 14, 15,026
Frovesion Tor Income tax & 802 B BO2
Total 57, 75,792 221,93.352
Note 2.8: Loan Portfolio
Amount
P
articulars Hote 31.03.2023
a. Loans and advances to others (Non Current
Portion]
Portfolic. Loans (MF1 Quablying Assets) (Unsecured and
considersd I}:ﬂd] Er?]r3ﬂrl:l'q'5 EH 3’5|3‘ﬁ;q35
Portfolio Loans {MFL Qualifying Assets) {Unsecured and
considerad doubtful) L,B0,52.392 51,74,.378
Sub Total A 8,52,90437 6,88,10,814
b. Loans and advances to others (Current Portion)
Portfolic  Loans [MFT Qualying Asset=) (Unsecurad and
considerad good) 13,21,39,657 15,51,51,223
Sub Total B 13,21,39.657 15,51,51,223
Total (A+B}| 21,74,30,094 22,39.62,037
Note 1.9: Other Current Asset
Particulars Note Ayak
31.03.2022
Loans, Deposits and advances to other
Deposit and Advances 13,37 364 27,14 376
Interest accurued but not due on Portfolio 45,04 477 48.79,076
Prepakd Expenses 1,92.059 215801
Insurance Claim, TDG & Other Receivabile 64,02,322 04, 10,316
Tax Credits 446,343 b6, 53, 100
Total: 1,28.87,510 2,329,06,669




Note 2.10; Cash and Cash Equivalents

Am
Particulers n.natr;;t:: 3;:::"1;;1
a, Cash in hand a7.B1.4907 B2 38,071
b, Balances with Banks current acoount 119,42 500 GH, 84,193
Total 2,17,24,796 1,51,22,264
Mote 2.11: Revenue From Operations
ks s penay || 3coraman
Interest Income on Loans -75,35,93,0?1 £ 62,531,680
[nterest oo FOR Mutual Funds/Others 71,154 1,596,090
Processing Fees 15,898,570 4, 14,550
El5/Other Income 003,167 585,829
Tkl 562,65 5963 b A 50155
Mote 2.12: Employee Benefit Expenses
Amount Amount
P 31.03.2022 | 31.03.2021
Salary, Mlowances and Bonus i,27.94.123 Z,63,55,133
Contribution to PF 1764171 19,25,309
Confribution to ESIC 5.19.170 5.06,735
Total 2,50,77 414 2,58,47,183
Moitm 1.13: Finance costs
Amount Amount
Pl 31.03.2022 31.03.2021
Interest expenss - Loans for anlending 05.55,740 1,78, 75,218
Loan Charges & Stamp Duty 1,21,875 13,31,505
Bank Charges 1,496,300 1,770,730
Total 08,723,915 1.093 81453
Note 2.14: Operating Expenses
rorcc 3:93.1&12 ELI_L-IIIT;;;I.
Membership & Conference Fees 387,573 327,510
Prinfing & Stationery 1,31 408 61,876
Eent 24,008,125 25,568,974
Telephone Expenses 3,97, 005 3.B0,497
Travelling, Conveyance and Office Expenses 501,518 39,956,564
Audit Fees 25,000 25,000
Blectricity Charge 476,428 3,389,826
G5T Revorsal G, 6B 426 5,/1,4963
Professional and Consudlant Fees 30,00.000 3,567,990
Misc Expenses 532838 6,002,729
Server Rent/Soffware Expenses 17 87,500 17,55,000
Total 1,49,65,821 1,42,97,449




Mote 2.15: Contingant Provisions against Portfolio

- Amount Ampuni
Particula
= 31.03.2022 31.03.2021
Provision on MFI Loans 44, 58,855 39,23,566
Total 49,58,855 39,23, 566
Mote 2.16: Earnings per Equity Share
Particulars Amount Amount
31.03.2022 31.03.2021
Met Profit/iLoss} as per Profit & Less Account available for
Enuity Sharehalders 38,747 2,244,066
Weighted Average number of equity shares for Eamings per
Share computation
L. For Basic Eamings per Share of ® 100 each 6,448,463 £, 48,463
2, For Ciluted Eamings per Share of ¥ 100 each 6,48 463 B 46,463
Earnings per Share
Basic {in %] 0.ia 0,38
Dhbuited  {in 7) 0.06 (.39

Mote 2.17: RELATED PARTY TRANSACTIOMNS
(&) Key Management Personnel & Their Relative

Direttors 1. Prakash Chandra Golechha 2. Ankush Golechha 3, Vivek Galechha

Redative of Directos: Premlata Golechha

(B) Enterprise over which Key Management Personnel & Their Relative have control

1. Mahalaxmi Moulds Private Limited

Transaction with Related Parties

Amount Amount
31.03.2022 31.03,2021

Transactions With (A) abowve

- Rent Paid ¥, 200, T .f,.m.uml
Transactions With (B) abowe

- Loans acrepted by Company 1,22,93,185

- Loans repaid by Company 4

- Interest Paid 38,35,000 18,67.561
MOTES TO THE ACCOUNTS

2.18 Figures in the financial statements have been rounded to to nearest rupee,

2.19 Previous year's figure have been reworked, regrouped, rearranged snd reclassified where gywer
necessary to confirm to the current vear's classification) presentation,




2.20 Details of dues to MSME's as per MSMED Act, *006: Based on and to the extent of information
recelvad by the Company from the suppliess during the year reganding thesr status under the Micro,
Small and Medium Enterprises Development Act, 2006 (MSMED Act) and relied upon by the auditors,
the relevant particulars as at the year end & NIL

Amount Amount
Mature of Transactions 31.03.2022 31.03.2021
The principal amount and the interest dug thereon remaining)|
funpaid o any suppdier as ab the end of each accounting year it o
L
The amount of interest paid by the buyer in terms of Secton
16 of the MSMED act 2006 along with the amounts of the
payment made o the supplier beyand the appointed day
during sach accounting year NIL NiIL
Total - =
2.21 Payment to Auditors
Auditor's remuseration includes following remuneration
2031-22 2020-21
Statutory Audit Fees 25,000 25,000

2.212 Disclosure of Capital Adequacy, exposure to Real Estate Sector & others
Though the Company is not Systemécally Tmportant, the Company makes the following disclosures:

Capital Adequacy Ratio:

Fariroiars FY 21-22 FY 20-21
Tier 1 Capital 13,10,67,714 13,10,28,967
Tier I Capital 1,19,12,146 §9,53,391
Total Capital 14,73 79 860 13,79.82.258 |
Total Risk Weighted Assets 243,37.64, 160 24,61,24,901
Tier I Capital &5 8 % of Total Risk Weighted Assels L6 0% 53.294%
Tier 1T Capital as & % of Total Risk Weighted Assats 1,00% 100
Total Capetal Adeguacy Ratio 51.071% 54, 24%

Exposure to Real Estate Sector, both Direct and Indirect:

The Company does not hive any direct or indirect exposure to the real estate sector dering the year
ended 31st March 2022 and 315t March 2021,

Exposure to Capital Markets:

Thie Company ooes not have any exposure to Capital Market durimg the year ended 315t March 2022
and 315t Madch 20¢ 1.

Details of Single borrower limit/ Group borrower limit exceeded by the NBFC
The company has not exceeded any such single borrower limit/group borrower limit during. the
current and pravious financial year.

Registrations obtained from other financial sector regulators:
The Company s registered with Ministry of Corporate Affairs (financial sector regulator presobed by
Minlstry of Finanos

Disclosure of Penalties issued by RBI and other regulators:
Mo penalties were imposad by RB] and other regulators during the curment and previoos year.

N



Ratings assigned by Credit Ratings Agencies & migration of ratings in the year

The Company did not wndertock the Bank Loan ratings during the year and there were no magrations
of ratings. Comrahensive MF] Grading was done in FY 20-21 and the Company was awarded grade of
MACE. (PY: MaC3)

Additional Regulatory Information:

. There are no Immovable properties owned by the Company.

Ii. The Compary has not revalesd any of its Property, Plant and Eguipment.

fii. Mo Loans or Advances in the nature of loans are granted to Promoters, Dinectors, KMPs and the

related partes
iv. The Company does not have Capital WIP ,

v, The Company does not have any Intangible assets under development,

vl. Mo proceedings have been mitiated or pending against the Company for holding any benami
property under the Benamd Transactions (Prohibition) Act, 1988 (45 of 1988} and the rules made
heraunder.

wi. The Company has borrowings from banks & finandal institutions on the basis of secunty of
current assets &nd the Statements of Book Debts (current assets) filed by the Company with financial
insttutions are 0 agroemant wih the books of acoounts

wil. The Company has not been declared wilful defaulter by any bank or financial institution or any
other kender,

I%, The company does not have any transactions with companies struck off under section 248 of the
Companies &k, 2013 or section 560 of Companies Act, 1956

i. The are no Registration of charges Pending with Registrar of Companies or satisfaction of Charge
pending with Registrar of Companies, where NOC has been issued,

¥l The company has complad with the number of lavers prescribed under claose (R7) af section 2 of
the Aot read with Companies (Restriction on nember of Lavers] Rules, 2017,

xii. Ratios t© be disdosed are mentioned in Nots 2,38

xiil. Mo Schems of Arrangements has been approved by the Competent Authority in terms of sectans
230 1o 237 of the Companies Act, 2013,

wrv. (&) The comparny has neither advanced nor leaned nor invested funds {either borrowed funds or
share premium or &y other sources or kind of funds) be any other person(s) or entin(ies), including
forelgn entities (Intermediaries) with the understanding (whether recorded In writing or athenwise}
that tha Intermadiary shall directly or indirectly bend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or provide any
quarntes, weunty or the ke to or on behalf of the Ultimate Beneficiaries,

xiv. () The company has not received any fund from any person(s) or entity{ies), inchuding forelgn
entities (Funding Party) with the understanding {whether recorded in writing or otherwisa) that the
company shall directly or indirectly lend or invest in other persons or entities identified in any mannes
whatsvever by or on behalf of the Funding Party (Lftimate Benaficiares) or provide any guarantes,
securty or the bike on behalf of the Uitmate Beneficarias,

xv, The Company has no lransaction that has been surrendered or disclosed as income during the
vear in the @Ex assessments under the Income Tax Act, 1961 {such as, search or survay ar any other
relevant provisions of the Income Tax Act, 1961).

wvl, The Company 15 not covered under section 135 of the Companies Act.

wvi. The Company has not traded or invested in Crypto currency or Virlual Currency during the
financial vear,

.23 Provision for Qutstanding Loen Portfolio
The aggregate ioan provision as on 31-03-2022 is higher of-

a) 1% of the outstanding loan portfolio o
b) 50% of the aggregate loan Instalments which are overdue for more than 90 days and less than
L0 days and 1009: of the aggregate koan instalments which are overdue for 180 days ar more

Portalia
Portfolio Outstanding Outstanding | Owerdue as on Provision as on
31-03-2022 31-03-2022 31-03-22 31-03-2022




[A- Tokal Outstanding [ 21,74, 30,004] 3174, 30,094] 71,74,301

B. Non Performing Assets

[(jverdue between 01-180 Days 289,07 093 159,35 273 79,67,014

Terdue > 180 Daye 128,074 39,44,534 79,404,534
Total B 119,172,146

Total Provision of Higher of A or B 1,19,12 146

Partfolio
Paortfolio Dutstanding Outstanding | Overdwe as on 317 Provision as on
31-03-2021 31-03-2021 03-21 31-03-2021

[A. Total Outstanding [ 22,366,057 39,62,037 22,35 620

B. Non Performing Assets

[Cverdue between 31-180 Days 317,148 1.%%?2_ 50,440

[Cverdee > 180 Days 46,57, 230 79,70,041] _ 20.70,041
Total B 30,20,461

ITnhl Provision of Higher of A or B 30,20,481

2.24 In the opinion of the Board, the current assets, koans B advances are approximatehy of he valug
stated, f realized in the crdingry course of business. Provisions for depreciation and all known
labidities are adequate and not In excess of amount considered nooessary.

2.25 Taxation; Provison for Income Tax has been made in aocordance with Provisions of the Inoome
Tax Act, 1961

1,26 In the opmon of the management, there is no such events ococurred after the date of Balance
Chest of matarial valug which nesds disclosure in the accounts,

2,27 The Company does not have any unhegded Foreign curmency exposures as at the year end and it
dloes mot hane any expendifure or income in foreign Currency

Particular FY 21-22 FY 20-21

1) Value of Imports calculatad on CIF basis by the Company
duFrg the Financial year in respect of Raw Material,
Components and Capital Goods ML MIL
2] Expenditure in Foresgn Currency during the FY onf
account of Rovalty Know How, Professional and Consultation

fees, Interest and other matters MEL MNIL
3) Total Value of &l Imported Raw Materals, Spare Parts

and Consumables consumed as % of lndoenous Raw

Materials, Spare Parts and Components with Values MIL MIL
4 Amolink remitied in Forex as Devidends MIL HIL

5} Earnings in Forelgn Exchange

2,28 Leases ; All the offices have been taken on Operating Lease. The premises are generaly rented
on cancellable lease on 11 months, Thare are no sublease. The lease rent payable are charged o
profit & loss actount., Lease rent paid dunng the year is Rs. 24,08,125/- (PY Rs. 25,68,974/ ).

1.2% The Company has no dertvative transaction during the year or in the previous years,

2.30 Disclosures relating to Securitisation
Dhring the year the Company has nok sold any keans through secuntisation or Dinect Assignment.

2.31 There is no legal proceedings, litigation and daims against the company as on date, The

manageEment does not reasonably expect that these legal actions, if any, when ultimately conduded

o and determined, will have a matenal and adverse effect on the Company’s results of the operations
<, 0f financial condition.
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AVIRAL FINAMCE PRIVATE LIMITED
Ci URS100CTISEEPTO0O 364
A Registration No B-03.00175

MNote 2.38 Disclosure pursuant to REI/DNBR/2016-17/44 Master Direction DNER.PD.OGT /03, mlﬂnrﬂa-

13
Pariiculars
Liabilities Side ;

(1l Loans and advances avadhed by the Non- Amount out - Arnount
banking financial campany Incheskee of interest Suanding Overdue
wocruad therean but not paid: 31-03-2022 31-03-2022

fla} Debentures : Securad
s Unsedtured
[Orhar than falfing within the
meaning af public deposits|
(k] Deferred Credits
ic] Term Loans 2,07,78,732
{d] Inter- Corporate Loans and borrowing 86295187
12l Commercial Paper
{11 Other Leans Unsecured Loans
Please Sea note 1 below
Agsets Side
Amount Outstanding
31-03-2022

(2 Break-up of Losss and Advances including bills
receivables jother than those included in {4)
below]:

(a} Secured
{b) Unsecured 21,74,30,093

Break up of Leased Assets and Stock on hire
and ather assets counting towards AFC
3 activities

Armount Quistanding
3103-2022

(i} Lease assers mncluding lease rantals under sundry
debiors
ia) Financial Lease
{b) Operatling Lease

(i} Stock on hire including hise charges uncer Sundry
Dhebiors :
|a) Agsets an hire
[b] Repossesced Assets

{al) Oiher Loars counting towards AFC Activitles
{a] Loans where asaets have been repossessod
by Loans other than (s abowe




[+

Break-up of Investrments -
Current Investments
1. Gumoted -

|i} Sharas : [a] Equity

ib) Preferepce
[il} Debentures and Bonds
|ii) Wnats of Muteal Furds
[w) Gowernment Securities
[w} Ovhess [Piease specify)

2. Ungiaoted:

[} Shares - [a} Equity

(b} Proference
[} Debentures and Bonds
[iii} Winits of Mutual Funds
[iwl Gowernment Securities
{wk Ochers. (Please specily)

Long Term Investments ;
1. Quated ;

(i Shares : {a) Eguity
[o} Preference
{6} Cebentiures and Bords
fiiih Lnits of Mutual Funds
(v} Government Securities
{w] Dthers {Please specily) Gold

. Unguoted:

{i] Shares : [a) Equity

|&s] Preference
{ii] ebentures and Bonds
fiii} Uinits of Mutual Funds
{iv |} Gowernment Securities

iw] Others (Please specify] Adv for Asset

141,555

1}

1]
o
U
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Barrower Group-wise classification of assets financed as in (2] and {3} abowe :

Pleass seet Mote & below

Categary Amount ret of Provisions
LSecurad Unsecurad Tetal
31-03-2022 31-03-2022 31-03-2022
1. Belated Parties
(@) Subsidiaries i} 2
{b) Companies in the same group ¢ -
(c] Gther refated parties o = -
1. Othar than related parties O 25517947 | 205517547

Tatal




&)

Investor group-wise classification of all investments {current and long term] in shares

and securities (both quated and Unquoted):

{ia}

Assats acguined in satistaction of debt

Categony Marker Value') Book Vakes
Break up or fair |riast ad
value orMAY | provisions)
1. Ralated Parties
{a) Subridiaries =
{b| Companies in the same proup = =
|ch Other related parties =
2. Other than related partles = -
Tnlal]
i Other Infarmation
Amaunt
Farticulars A1-03-2022
iil Grags Mon-performing Assets
(a] Related Parties s
(b} Cther than related parties 1,80,52,392
(i Met Mon-performing Assets
(a] Related Farties
(b Citer than related partes 61,40,245

Mates:

1 Az defined in paragraph 2{ 1){xii) of the Non-Banking Financial Companies Acceptance al

Pubilic Deposits {Reserve Bank) Directions, 1998

2 Provizloning norms shall be applicable as prescribed in Non Banking Financial {Mon-
Deposit Accepting or Holding) Companies Prudential Morms {Reserve Bank) Directions,

2007

3 Al Accounting Standards and puidance notes issuved by ICAI are applicable including for
valuation of investments and other assets as also assets acquired in satisfaction of debt.
However, market value in respect of quoted investments and break up/fair value NAY in
respect of unguated investments should be disclosed irrespective of whether they are

classified as long berm of current in (4) abowve,

For, Aviral Finance Private Limited
. AVIRAL FINANCE PRIVATE LUMITED

Je (W

ek Goledhiha Anku
Director

DOIM: 00390543 01770662

Raipur, 08/09/2022




+.32 There are no contingent Eabdites and commitrionts that necds 1o be prowided For.

2.33 Maturity Pattern of certain select items of Asset & Liability as on 31.03.2022
i%inm Lakhs)

Ligtnities vy
Feriod {Serured
Banmings] (MFT Loaris)
Upto 1 Manth 9.61 134,17
Creeer 1 month upte 2 Months 9.70 135.50
{wer 2 month upto 3 Months .84 128.29
(ver 3 month updo & Months .25 5594
Over 6 month uptn 1 year £3.79 564,50
Dheer | vear upta 2 yaar 1.2 #5200
Ohear 3 yoar upto 5 year 315.00 .
Over 5 year 547.05 -

2,35 Details of financial assets sold to reconstruction company for asset reconstruction:
The company has not sold fimancial assets to reconstruction companies for asset reconstrection in the

Current) previcus year.

2,36 COVID 19 Pandemic

COVID 19 vires, & glotal pandenic has affected the econamy eading to significant dedine and volatility m
the financial markets and significant decreass in India's economic activities and also giobal - sconoimic
activities, On March 24, 2020 the Government of [ndla announced 21 days sirict kockdown which was
further extended from trme (o Gme across the nation 2s 8 strich measune o contaln the speard of virus,
Dus= to the Fandemic and response thereon have imgacied many indusines. Considering the risk involved
the Companies operations wens scaled down in Q1 of FY 21-22 and thensafter it bas been sceed up in
phasied manner, taking nfo consideration directoves from Government authorties. Geen dynamic and
evolving nature of pandemic, these estimates are subject to uncertainty caused by the ongeing Covid-13
pandemic and refated events. The Company & dosely monitoring the situation and s taking approproate
actions, as considered necessany i dus compliance with applicable regulations,

As per our report of even dabe attached herewith

For, Jain Deepak Kumar & Co For and behalf of the Board of
Chartered Accountants Directors
FRN 013275C , = "o, VIRAL FINANCE PRIVATE LIMITED

Jed o W

F‘-" I.r_.i-'"':”
[gma. Vivek Golechha Ank ﬁhm

DEEDEK; mar Jain

Partner Dirdctor Chrector
M. Ma. 400937 DIM: N0390543 01770662
Raipur, 08092022 Raipur, DBOS2022

LIDIN; 2240093 7ATSHETRS01
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